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Expiring in Feb 2026:

Special purpose 

authorization

exclusively for the 

issuance of 

employee shares

Annual Shareholders’ Meeting 2026 – Item 9
Replacement of Authorized Capital for employees expiring in 2026

100%

3.75%

10%

3.75%

General authorizations
General Cap of 10% for capital increases w/o subscription rights1

Special purpose 

authorization2

exclusively for the 

issuance of 

employee shares

AGM 2026

Authorized Capital
(30m shares, until 2031)

AGM 2025

Conditional Capital 
(60m shares, until 2030,

unused)

AGM 2024 

Authorized Capital 
(160m shares, until 2029,

unused)

AGM 2024 

Conditional Capital 
(70m shares, until 2029,

unused)

Share Capital
(800m shares)

AGM 2021

Authorized Capital
(30m shares, until 2026,

unused)

Authorized & Conditional Capital (as proposed & existing)
cumulative max. 40%

10% 8.75%

20%

7.5%

1 See Articles of Association of Siemens AG, section 4. 

2 Since 2007, Siemens has been using treasury shares / shares from share buy-backs for the purpose of employee shares. The option to issue new shares from authorized capital is merely a further safeguard for the employee share programmes in 

addition to the contractual cash settlement.

3 In addition, the total number of Siemens shares repurchased under this authorization and any other Siemens shares previously acquired and still held in treasury by the Company or attributable to the Company pursuant to Section 71d, Section 71e 

of the German Stock Corporation Act (AktG) may at no time exceed 10% of the respective capital stock.

AGM 2025

Repurchase/ 

use of Siemens 

shares 
(80m shares, 

until 2030)2,3

Treasury shares/

Share buyback
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