SIEMENS

Orlando, November 14, 2018

Siemens awarded long-term service agreement
for new power project in Panama

On the heels of its first-time order for SGT-800 gas turbines in Panama earlier this year,
Siemens has been awarded the long-term service and maintenance agreement for the
same power plant project. The agreement was signed with the independent power
producer Shanghai Gorgeous Group, through its subsidiary Sinolam Smarter Energy
(SSE), which is the Panamanian end user of the project, formerly Gas to Power
Panama by Martano.

Siemens’ Flex Long-Term Program (FlexLTP) will provide a high degree of availability
and performance through pro-active planning based on continuous monitoring and
remote support. It represents another milestone in Siemens continued support of the

energy infrastructure in Latin America.

"As Panama works to strengthen its energy infrastructure, the continued reliability of
SSE power plants is of vital importance," said Tim Frace, Vice President, Siemens
Power Generation Services, Latin America region. "We look forward to working in close
collaboration with the team at SSE as we work to ensure the operational reliability of the
project by leveraging advanced digital service solutions, as well as conventional

services, engineering expertise and local support.”

In May 2018, Siemens announced it would be providing six SGT-800 gas turbines to the
project, marking the first order for this type of unit from Panama. Now, Siemens will be
providing additional support with this FlexLTP that covers not only the six SGT-800 units
of a single lift package design, but also the SST-600 industrial steam turbine and
electrical generators. The plant will operate with liquefied natural gas (LNG).

Commissioning for the power block is expected in the fall of 2020.

The FlexLTP includes Siemens’ advanced remote monitoring and diagnostics, part of
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Siemens’ Omnivise Digital Services portfolio, as well as spare parts, scheduled
maintenance, and performance guarantees during the operation of the plant. With its
high efficiency in partial load operation and a high degree of operating flexibility, the
combined cycle power plant and the related services awarded with this FlexLTP, will
supplement fluctuating renewable energy sources in the region.

Siemens SGT-800 industrial gas turbine in a single lift package design.

This press release and a photo are available at
www.siemens.com/press/PR2018110072PGEN

For further information on Siemens FlexLTP, please see www.siemens.com/flexltp

For further information on Siemens Digital Services for Energy and the Omnivise
portfolio, please see www.siemens.com/digital-services-energy

Contact for journalists
Amy Pempel
Phone: +1 407 408 1932; E-mail: amy.pempel@siemens.com

Follow us on Twitter at; www.twitter.com/siemens enerqgy and

www.twitter.com/siemens press

Siemens AG (Berlin and Munich) is a global technology powerhouse that has stood for engineering excellence,
innovation, quality, reliability and internationality for more than 170 years. The company is active around the globe,
focusing on the areas of electrification, automation and digitalization. One of the largest producers of energy-efficient,
resource-saving technologies, Siemens is a leading supplier of efficient power generation and power transmission
solutions and a pioneer in infrastructure solutions as well as automation, drive and software solutions for industry. With its
publicly listed subsidiary Siemens Healthineers AG, the company is also a leading provider of medical imaging
equipment — such as computed tomography and magnetic resonance imaging systems — and a leader in laboratory
diagnostics as well as clinical IT. In fiscal 2018, which ended on September 30, 2018, Siemens generated revenue of
€83.0 billion and net income of €6.1 billion. At the end of September 2018, the company had around 379,000 employees

worldwide. Further information is available on the Internet at WWWw.Siemens.com.
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