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Munich, March 17, 2017

Siemens issues bond of U.S.$7.5 billion

· Siemens’ second-largest bond placement to date

· Financing of announced acquisitions and refinancing of outstanding and
matured debt

· Credit rating unchanged

Siemens has successfully placed another large U.S.$ bond issue following last

year’s U.S.$6 billion transaction and a U.S.$7.75 billion transaction in 2015. It was

the company’s fourth bond placement in the U.S. capital market and its second-

largest ever. The transaction was closed yesterday.

Siemens issued bonds with a total value of U.S.$7.5 billion and maturities of three,

five, seven, ten and thirty years. Due to the high demand, the company obtained

very good interest-rate conditions over all maturities. At the time of price fixing, the

interest-rate premium over comparable U.S. treasury bonds averaged 15 basis

points below the initial price indications at the beginning of the issuance. The

proceeds of the issuance will be used to finance announced acquisitions such as

Mentor Graphics and to finance outstanding and matured debt.

“This successful bond issue enables us to finance our latest acquisition projects at

very favorable conditions and to optimize our maturity profile,” said Siemens CFO

Ralf P. Thomas. Total investor demand reached U.S.$15.1 billion. About 83 percent

of the bond volume was allocated to investors in the U.S., while the remaining bonds

were placed with investors from Europe and Asia.

Siemens’ credit rating was unaffected by the bond issuance. The rating agency

Standard & Poor’s gives the new bonds an A+ rating, while Moody’s rates them at

A1.
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This press release is available at www.siemens.com/press/PR2017030238COEN

Further information on bonds is available at

http://www.siemens.com/investor/en/bonds-ratings.htm

Contact for journalists
Alexander Becker

Tel.:+49 89 636-36558; E-Mail: becker.alexander@siemens.com

Follow us on Twitter at: www.twitter.com/siemens_press

Siemens AG (Berlin and Munich) is a global technology powerhouse that has stood for engineering excellence,

innovation, quality, reliability and internationality for more than 165 years. The company is active in more than

200 countries, focusing on the areas of electrification, automation and digitalization. One of the world’s largest

producers of energy-efficient, resource-saving technologies, Siemens is a leading supplier of efficient power

generation and power transmission solutions and a pioneer in infrastructure solutions as well as automation, drive

and software solutions for industry. The company is also a leading provider of medical imaging equipment – such as

computed tomography and magnetic resonance imaging systems – and a leader in laboratory diagnostics as well as

clinical IT. In fiscal 2016, which ended on September 30, 2016, Siemens generated revenue of €79.6 billion and net

income of €5.6 billion. At the end of September 2016, the company had around 351,000 employees worldwide.

Further information is available on the Internet at www.siemens.com.

This document contains statements related to our future business and financial performance and future events or

developments involving Siemens that may constitute forward-looking statements. These statements may be

identified by words such as “expect,” “look forward to,” “anticipate” “intend,” “plan,” “believe,” “seek,” “estimate,”

“will,” “project” or words of similar meaning. We may also make forward-looking statements in other reports, in

presentations, in material delivered to shareholders and in press releases. In addition, our representatives may from

time to time make oral forward-looking statements. Such statements are based on the current expectations and

certain assumptions of Siemens’ management, of which many are beyond Siemens’ control. These are subject to a

number of risks, uncertainties and factors, including, but not limited to those described in disclosures, in particular in

the chapter Risks in the Annual Report. Should one or more of these risks or uncertainties materialize, or should

underlying expectations not occur or assumptions prove incorrect, actual results, performance or achievements of

Siemens may (negatively or positively) vary materially from those described explicitly or implicitly in the relevant

forward-looking statement. Siemens neither intends, nor assumes any obligation, to update or revise these forward-

looking statements in light of developments which differ from those anticipated.
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