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Siemens issues bonds totaling US$10 billion

¢ Maturities of two, three, five, seven, ten and twenty years
e Most favorable interest rates to date for Siemens U.S. dollar bonds

¢ Strong demand - bond oversubscribed 2.5 times when price was
determined

With an issue volume of US$10 billion, Siemens has executed its largest bond
issuance to date. In addition, this issuance is the second-largest U.S. dollar
financing measure by a German company since the year 2000. The price was set on
March 2, 2021, and the transaction closed today. The fixed-rate bonds have
maturities of two, three, five, seven, ten and twenty years. In addition, there is a
variable-rate tranche with a maturity of three years. Here, Siemens has become the
first German company to use the new secured overnight financing rate. The bonds
are to be used to finance Siemens Healthineers’ acquisition of Varian, a move that
was announced in August 2020.

At the time when the price was set, investor demand exceeded US$25 billion.
Across all maturities, Siemens secured its lowest interest-rate costs yet for U.S.
dollar bonds.

“Despite the already high level of issuing activity on the market, there was strong
demand for our bonds. In addition, we secured outstanding conditions. These two
factors are a testament to the trust that the investors place in Siemens,” said

Ralf P. Thomas, Chief Financial Officer of Siemens AG.
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Siemens AG (Berlin and Munich) is a global technology powerhouse that has stood for engineering excellence,
innovation, quality, reliability and internationality for more than 170 years. Active around the world, the company
focuses on intelligent infrastructure for buildings and distributed energy systems and on automation and
digitalization in the process and manufacturing industries. Siemens brings together the digital and physical worlds to
benefit customers and society. Through Mobility, a leading supplier of intelligent mobility solutions for rail and road
transport, Siemens is helping to shape the world market for passenger and freight services. Via its majority stake in
the publicly listed company Siemens Healthineers, Siemens is also a world-leading supplier of medical technology
and digital health services. In addition, Siemens holds a minority stake in Siemens Energy, a global leader in the
transmission and generation of electrical power that has been listed on the stock exchange since

September 28, 2020.

In fiscal 2020, which ended on September 30, 2020, the Siemens Group generated revenue of €57.1 billion and net
income of €4.2 billion. As of September 30, 2020, the company had around 293,000 employees worldwide. Further

information is available on the Internet at www.siemens.com.

This document contains statements related to our future business and financial performance and future events or
developments involving Siemens that may constitute forward-looking statements. These statements may be
identified by words such as “expect,” “look forward to,” “anticipate,” “intend,” “plan,” “believe,” “seek,” “estimate,”
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project” or words of similar meaning. We may also make forward-looking statements in other reports, in
prospectuses, in presentations, in material delivered to shareholders and in press releases. In addition, our
representatives may from time to time make oral forward-looking statements. Such statements are based on the
current expectations and certain assumptions of Siemens’ management, of which many are beyond Siemens’
control. These are subject to a number of risks, uncertainties and factors, including, but not limited to, those
described in disclosures, in particular in the chapter Report on expected developments and associated material
opportunities and risks of the Annual Report. Should one or more of these risks or uncertainties materialize, events
of force majeure, such as pandemics, occur or should underlying expectations including future events occur at a
later date or not at all or assumptions prove incorrect, actual results, performance or achievements of Siemens may
(negatively or positively) vary materially from those described explicitly or implicitly in the relevant forward-looking
statement. Siemens neither intends, nor assumes any obligation, to update or revise these forward-looking

statements in light of developments which differ from those anticipated.
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