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1,

We have reviewed the accompanying statement of unaudited standalone financial results of
Siemens Limited (‘the Company’) for the quarter ended December 31, 2017 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in applicable Indian Accounting
Standards ('Ind AS") prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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SIEMENS
Press

Mumbai, February 06, 2018

Siemens Limited announces Q1 FY 2018 results; 5.8%
comparable growth in Revenue; Profit after Tax

increases by 18.6%

For the first quarter of Financial Year 2018 ended December 31, 2017, Siemens Limited
registered a Revenue of Rs. 2,363 crore which amounts to a 5.8% increase in Revenue
(excluding the impact of transition from Excise Duty to GST) over the same quarter in the

preceding year.

Profit after Tax for the first quarter of Financial Year 2018 was Rs. 191 crore, up by 18.6%
over the same period last year. New Orders for the period stood at Rs. 3,257 crore, up by
2.1%.

Sunil Mathur, Managing Director and Chief Executive Officer, Siemens Limited, said,
“While our Revenue growth comes largely out of our strong Order Backlog, which as at
30™ September 2017 stood at an all-time high of Rs. 12,263 crore, orders continue to

grow primarily from the infrastructure sector and digitalization projects.”
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Siemens Limited focuses on the areas of electrification, automation and digitalization. It is one of the leading producers of
technologies for combined cycle turbines for power generation; power transmission and distribution solutions; infrastructure
solutions for Smart Cities and transportation; automation and software solutions for industry. Siemens Ltd., in which
Siemens AG holds 75% of the capital, is the flagship listed company of Siemens AG in India. As of September 30, 2017,
Siemens Ltd. had Revenue of INR 110602 million and 9,551 employees. Further information is available on the Internet at

Www.siemens.co.in.

Forward-looking statements: “This document contains forward-looking statements based on beliefs of Siemens' man-
agement. The words 'anticipate’, ‘believe’, ‘estimate’, ‘forecast’, ‘expect’, ‘intend’, ‘plan’, ‘should’, and ‘project’ are used to
identify forward looking statements. Such statements reflect the company's current views with respect to the future events
and are subject to risks and uncertainties. Many factors could cause the actual result to be materially different, including,
amongst others, changes in the general economic and business conditions, changes in currency exchange rates and inter-
est rates, introduction of competing products, lack of acceptance of new products or services, and changes in business
strategy. Actual results may vary materially from those projected here. Siemens does not intend to assume any obligation to
update these forward-looking statements.”



