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Auditor's Report on Quarterly Standalone Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

To

Board of Directors of
Siemens Limited,

1.

We have audited the quarterly standalone financial results of Siemens Limited (‘the Company’)
for the quarter ended September 30, 2016 and the standalone financial results for the year
ended September 30, 2016, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The quarterly standalone financial results are the derived figures between
the audited figures in respect of the year ended September 30, 2016 and the published year-to-
date figures up to June 30, 2016, being the date of the end of the third quarter of the current
financial year, which were subject to limited review. The standalone financial results for the
quarter ended September 30, 2016 and year to date ended September 30, 2016 have been
prepared on the basis of the standalone financial results for the nine-month period ended June
30, 2016, the audited annual standalone financial statements as at and for the year ended
September 30, 2016, and the relevant requirements of Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our review
of the standalone financial results for the nine-month period ended June 30, 2016 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25 *“Interim Financial Reporting”, specified under the Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual standalone financial statements as at and for
the year ended September 30, 2016; and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly standalone financial results as well as the year to date results:

i are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii. give a true and fair view of the net profit and other financial information for the quarter
ended September 30, 2016 and for the year ended September 30, 2016.
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
September 30, 2016 represent the derived figures between the audited figures in respect of the
financial year ended September 30, 2016 and the published year-to-date figures up to June 30,
2016, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above, as required under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

ForSRBC&COLLP
Chartered Accountants .
ICAI Firm registration number: 324982E/E300003

A=
Per Vikram Mehta
Partner
Membership No.: 105938
Place of Signature: Mumbai
Date: November 23, 2016
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Auditor’s Report on Consolidated Year to Date Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of
Siemens Limited,

i

We have audited the consolidated financial results of Siemens Limited (‘the Company?"),
comprising its subsidiary (together, ‘the Group), for the year ended September 30, 2016,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015. The
consolidated financial results for the year ended September 30, 2016 have been prepared on the
basis of the audited annual consolidated financial statements as at and for the year ended
September 30, 2016, and the relevant requirements of Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit
of the annual consolidated financial statements as at and for the year ended September 30, 2016
which were prepared in accordance with the applicable accounting standards and other
accounting principles generally accepted in India and the relevant requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly consolidated financial results for the year:

i are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii. give a true and fair view of the net profit and other financial information for the
consolidated year to date results for the year ended September 30, 2016.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Per Vikram Mehta

Partner

Membership No.: 105938
Place of Signature: Mumbai

Date: November 23, 2016
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SIEMENS
Statement of standalone and consolidated audited financial results for the year ended 30 September 2016
(Rs. In Lakhs)
Standalone Consolidated
Quarter Ended Year Ended Year Ended
Sartacit Coantarh
No. Particulars 30 September 30 June 30 Sep 30 er 30 September
2016 2016 2015 2016 2015 2016 2015
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)
1 Income from operations
Gross sales / income from opertaions 311947.09 265224.07 333760.11 1096413.46 1061923.99 1100126.33 1067863.28
Less: Excise duty (12917.01) (8911.03) (10629.72) (41996.97) (33622.32) (42376.97) (34095.69)
a) |Net sales / income from operations (Refer note 2) 299030.08 256313.04 323130.39 1054416.49 1028301.67 1057749.36 1033767.59
b) |Other operating income 10028.52 5§727.15 6818.83 26465.05 22933.63 25829.62 22544.96
Total income from operations (net) (a+h) 309058.60 262040.19 329949.22 1080881.54 1051235.30 1083578.98 1056312.55
2 Expenses
a) |Cost of materials consumed (including direct project cost) 138126.35 102277.93 148747.05 453347.18 449500.10 454466.93 453050.80
b) |Purchases of stock-in-trade 60781.70 76469.08 50049.66 280930.24 248021.44 280930.24 248021.44
c) |Changes in inventories of finished goods, work-in-progress and 11124.29 (5092.89) 29795.38 (16157.12) 10619.62 (16157.12) 10619.62
stock-in-trade
d) |Employee benefits expense 38371.47 36684 .55 39230.85 145290.32 138308.54 146269.28 139192.14
e) |Depreciation and amortisation expense 4618.36 6249.74 4748.88 22627.80 21562.30 23470.00 22345.57
f) |Other expenses, net 36510.20 28379.48 33995.83 120163.66 107421.09 121061.39 107912.13
Total expenses 289532.37 244967.89 306567.65 1006202.08 975433.09 1010040.72 981141.70
3 Profit from operations before other income and finance costs 19526.23 17072.30 23381.57 74679.46 75802.21 73538.26 75170.85
(1-2)
4 Other income 6825.47 2788.79 4074.01 16391.45 16044.05 16357.56 16001.46
5 Profit before finance costs (3+4) 26351.70 19861.09 27455.58 91070.91 91846.26 89895.82 91172.31
6 Finance costs 205.35 152.60 191.72 590.73 485.97 789.41 697.71
7 Profit before exceptional items and tax (5-6) 26146.35 19708.49 27263.86 90480.18 91360.29 89106.41 90474.60
8 Exceptional items [Refer note 1(a) and 1(b)] 299232.59 - 7071.05 29923259 78274.78 299232.59 78274.78
9 Profit before tax (7+8) 325378.94 19708.49 34334.91 389712.77 169635.07 388339.00 168749.38
10 Tax expense [Refer note 1(c)] 78683.66 6704.84 12421.58 100908.56 51305.85 100973.82 51307.19
11 Net Profit after tax for the period (9-10) 246695.28 13003.65 21913.33 288804.21 118329.22 287365.18 117442.19
12 Paid-up equity share capital 7122.40 7122.40 7122.40 7122.40 7122.40 7122.40 7122.40
(Face Value of equity shares : Rs. 2 each fully paid up)
13 Reserves excluding Revaluation Reserves NA NA NA 651068.03 505539.42 648754.88 504650.90
14 Earnings Per Share (EPS) of Rs. 2 each (in Rupees) *
- Basic and diluted EPS before exceptional items 4.84 3.65 4.86 16.66 16.95 16.28 16.70
- Basic and diluted EPS after exceptional items 69.27 3.65 6.15 81.10 33.23 80.69 32.98
" _not annualised except year end EPS




1 (a) Exceplional item tor the quarter and year ended 30 September 2016 mcludes (i) Profit of Rs 302780 lakhs (tax inpact Rs 70986 lakhs) on sale and transter of the Healthcare undartaking formung  the
Healthcare segment of the Company to Siemens Healthcare Private Limited (a subsidiary of Siemens AG, Germany) for a consideration of Rs 305000 lakhs as @ slump sale on 2 going concem hasis,
with effect from commencement of business on 1 July 2016 and (i} Impairment loss amounting to Rs 3547 lakhs recognised on certain assets based on penodic assessment

(b

Exceptional tem for the yuarter and year ended 30 Seplember 2015 includes (i) Reversal of mpairment loss recogmsed and other consequ
Expenditure on removal of gratuity cailing for gratuity payout to emplovees. In addition, profil for the year ended 30 September 2015 includes profit on sale of
from the close of business on 31 December 2014,

fc} The resulls of discontinued operations namely Healthcare Undenaking and Metals Technologies busmess mciuded i the above financial results are as follows
{Rs. In Lakhs)

Standalone -H. Consolidated
Particulars Quarter Ended — = Emmm u S— 1 . L<om,El —
30 September 30 June 130 Septemb i3 tember | i o0 mdm_q."_u_..._c»_‘ ol
SRR S ST e | TS, (O ) (M s || 2016 2015 2015

Total income from operations (net) 49247 41 52672 49 127083 94 157524 60 167524 80
Expenses 46200 97 50324 08 122413 842 152100 74 122413 84 152180.74
Profit before tax (inchudes other mcome, interes! expense and t S
exceptonal iterm) ; 3046 na_ 2248 41! 4670 10 5434 16 4670 10 5334 16
Capital employed wwmu.mw_ {8848 mm: (8848 |B848.22)

Corresponding tax impact on account of above transactions 1s Rs 70986 lakhs (2015 Rs 17846 lakhs) Consequent to the alinve transsctions. profits for the quarter and year ended 30 September 2016
are not comparable with corresponding fiqures of previous penods.

2 Dunng the quarter ended 31 December 2014 the Company had changed its accounting policy for revenue recogoition of its Heaithcare business and as a result. the net sales and profit before tax for the
year ended 30 September 2015 were lower by Rs. 21327 lakhs and Rs 742 lakhs respectively

3 During the quarter ended 30 September, 2016 pursuant o the sale of Healthcare underiakng, the Company peid an nitenm (Special) dividend of Bs 27 30 per share amounting o Rs 97943 lakhs,
exclusive of dividend distribution tax of Rs 19937 lakhs The Board of Directors have recemmended a final dividand of Re 6 par shar for the year ended 30 September 2016 amouanting to Rs 21367

4 The figures for the quarters ¢nded 30 September 2016 and 30 September 2015 are the balancing figures botwesn the audited figures n respect of the tull financial year and the unauditzd ing manths
figures as reported by the Company

5 Previous pened figures have been regrouped / reclassified wherever necessary. to conform to current perod class tion

6 The above financil results were reviewed and approved by the Audd Comnittee and the Board of Dirgciors approved the s riyg ekt on 22 Novemiber 20016 and 2° Novemnber 2016

respectively.

)
For Slamens Limited

Place . New Delht Sumi Mathur

Date 23 Noveraber 2016 Managing Direcior and Chiet Excrutive Officer
Siemens Ltd.
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