SIEMENS

Munich, May 6, 2014

Siemens to acquire the Rolls-Royce Energy
gas turbine and compressor business and
enter into a long-term technology partnership

e Siemens completes portfolio with aero-derivative gas turbines for growth in
the oil and gas and decentralized power generation sectors

e Purchase price for the acquired business is £785 million or about €950
million

¢ Transaction expected to close before the end of December 2014

Siemens is acquiring the Rolls-Royce Energy aero-derivative gas turbine and
compressor business and thereby strengthening its position in the growing oil and
gas industry as well as in the field of decentralized power generation. The purchase
price is £785 million or about €950 million. The transaction is expected to close

before the end of December 2014, subject to regulatory approvals.

In addition, as part of the transaction, Siemens will get exclusive access to future
Rolls-Royce aero-turbine technology developments in the 4 to 85 megawatt power
output range as well as preferred access to supply and engineering services. For
this 25 year duration agreement, Siemens will pay Rolls-Royce an additional £200

million, or about €240 million.

By acquiring Rolls-Royce’s small and medium aero-derivative gas turbines with a
power output of up to 66 megawatts (ISO/wet-rating), Siemens will close a

technology gap in its extensive gas turbine portfolio.

Originally developed for use in the aviation industry, Rolls-Royce Energy’s aero-
derivative gas turbines have a compact, weight-optimized construction and are

highly efficient. These characteristics make aero-derivative gas turbines an
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attractive power supply option in the oil and gas industry, in particular for the
operators of offshore oil platforms where space is limited. Due to their efficiency and
fast start-up capabilities, aero-derivative gas turbines are also used for the
dependable decentralized power generation in industry — their flexibility helps meet
peak electricity demands, provide emergency power reserves and stabilize the

power grid.

Rolls-Royce Energy’s gas turbine and compressor business is one of the leading
providers of aero-derivative gas turbines. In this segment, the acquired business,
which has around 2,400 employees, delivered revenue of £871 million
(approximately €1.1 billion) and earnings before interest and tax (EBIT) of £72
million (about €88 million) in fiscal 2013. With an installed base of about 2,500 gas
turbines, Rolls-Royce Energy’s business has the world’s second-largest fleet of

aero-derivative gas turbines.

Contact for journalists:
Wolfram Trost, Tel.: +49 89 636-34794

E-mail: wolfram.trost@siemens.com

Find all information regarding Siemens* strategic realignment and the combined
press and analyst conference on May 7, 2014 at 8:45 AM CEST at

www.siemens.com/pressconference

Follow us on Twitter at: www.twitter.com/siemens_press

Siemens AG (Berlin and Munich) is a global powerhouse in electronics and electrical engineering, operating in the
fields of industry, energy and healthcare as well as providing infrastructure solutions, primarily for cities and
metropolitan areas. For over 165 years, Siemens has stood for technological excellence, innovation, quality,
reliability and internationality. The company is one of the world’s largest providers of environmental technologies.
Around 43 percent of its total revenue stems from green products and solutions. In fiscal 2013, which ended on
September 30, 2013, revenue from continuing operations totaled €75.9 billion and income from continuing
operations €4.2 billion. At the end of September 2013, Siemens had around 362,000 employees worldwide on the

basis of continuing operations. Further information is available on the Internet at: www.siemens.com.
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This document contains statements related to our future business and financial performance and future events or

developments involving Siemens that may constitute forward-looking statements. These statements may be

intend,” “plan,” “believe,

identified by words such as “expect,” “look forward to,” “anticipate, seek,” “estimate,”
“will,” “project” or words of similar meaning. We may also make forward-looking statements in other reports, in
presentations, in material delivered to shareholders and in press releases. In addition, our representatives may from
time to time make oral forward-looking statements. Such statements are based on the current expectations and
certain assumptions of Siemens’ management, and are, therefore, subject to certain risks and uncertainties. A
variety of factors, many of which are beyond Siemens’ control, affect Siemens’ operations, performance, business
strategy and results and could cause the actual results, performance or achievements of Siemens to be materially
different from any future results, performance or achievements that may be expressed or implied by such forward-
looking statements or anticipated on the basis of historical trends. These factors include in particular, but are not
limited to, the matters described in Iltem 3: Key information—Risk factors of our most recent annual report on Form
20-F filed with the SEC, in the chapter C.9.3 Risks of our most recent annual report prepared in accordance with the
German Commercial Code, and in the chapter C.7 Risks and opportunities of our most recent interim report. Further
information about risks and uncertainties affecting Siemens is included throughout our most recent annual and
interim reports, as well as our most recent earnings release, which are available on the Siemens website,
www.siemens.com, and throughout our most recent annual report on Form 20-F and in our other filings with the
SEC, which are available on the Siemens website, www.siemens.com, and on the SEC’s website, www.sec.gov.
Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results, performance or achievements of Siemens may vary materially from those described in the relevant
forward-looking statement as being expected, anticipated, intended, planned, believed, sought, estimated or
projected. Siemens neither intends, nor assumes any obligation, to update or revise these forward-looking
statements in light of developments which differ from those anticipated. Due to rounding, numbers presented
throughout this and other documents may not add up precisely to the totals provided and percentages may not

precisely reflect the absolute figures.
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