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Press
Munich, September 23, 2016

Siegfried Russwurm to resign by mutual
agreement from the Siemens Management
Board

The Supervisory Board of Siemens AG and Managing Board member Siegfried

have mutually agreed that the company’s contract with Siegfried Russwurm, which

will expire at the end of March 2017, will not be renewed. Russwurm has been a

member of the Managing Board since January 2008 and, in addition to his

responsibilities as Chief Technology Officer, was the partner on the Managing Board

for the separately managed Healthcare business. In addition, he was responsible for

the Middle East and CIS regions.

“Siegfried Russwurm has been with Siemens since 1992 and has played a

significant part in shaping the company in many areas. I would like to express my

sincere gratitude and appreciation for this contribution,” said Gerhard Cromme,

Chairman of the Supervisory Board of Siemens AG. “The decision not to extend his

contract, which expires on March 31, was made with the full agreement of both

parties.”

“On behalf of all colleagues, I’d like to thank Mr. Russwurm for the positive and

successful collaboration over the years,” said Joe Kaeser, President and CEO of

Siemens AG. “As Chief Technology Officer, he was instrumental in enabling

Siemens to regain a position of global leadership in the important areas of

electrification, automation and digitalization.”

Siegfried Russwurm explained: “I’ve spent the greater part of my professional life at

Siemens. I will always remain connected with this company and with its employees.

Nevertheless, I don’t want to close the door to potential new challenges. As a result,
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I’ve agreed with the Supervisory Board that my contract will not be extended when it

runs out in the near future.”

This press release along with a press photograph / press photographs / other

materials is available here: www.siemens.com/press/PR2016090417COEN

Contact for journalists:

Dennis Hofmann

Tel.: +49 89 636-22804; E-Mail: dennis.hofmann@siemens.com

Follow us on Twitter: www.twitter.com/siemens_press

Siemens AG (Berlin and Munich) is a global technology powerhouse that has stood for engineering excellence,

innovation, quality, reliability and internationality for more than 165 years. The company is active in more than

200 countries, focusing on the areas of electrification, automation and digitalization. One of the world’s largest

producers of energy-efficient, resource-saving technologies, Siemens is No. 1 in offshore wind turbine construction,

a leading supplier of gas and steam turbines for power generation, a major provider of power transmission solutions

and a pioneer in infrastructure solutions as well as automation, drive and software solutions for industry. The

company is also a leading provider of medical imaging equipment – such as computed tomography and magnetic

resonance imaging systems – and a leader in laboratory diagnostics as well as clinical IT. In fiscal 2015, which

ended on September 30, 2015, Siemens generated revenue of €75.6 billion and net income of €7.4 billion. At the

end of September 2015, the company had around 348,000 employees worldwide. Further information is available

on the Internet at www.siemens.com.

NOTES AND FORWARD-LOOKING STATEMENTS
This document contains statements related to our future business and financial performance and future events or

developments involving Siemens that may constitute forward-looking statements. These statements may be

identified by words such as “expect,” “look forward to,” “anticipate” “intend,” “plan,” “believe,” “seek,” “estimate,”

“will,” “project” or words of similar meaning. We may also make forward-looking statements in other reports, in

presentations, in material delivered to shareholders and in press releases. In addition, our representatives may from

time to time make oral forward-looking statements. Such statements are based on the current expectations and

certain assumptions of Siemens’ management, of which many are beyond Siemens’ control. These are subject to a

number of risks, uncertainties and factors, including, but not limited to those described in disclosures, in particular in

the chapter Risks in the Annual Report. Should one or more of these risks or uncertainties materialize, or should

underlying expectations not occur or assumptions prove incorrect, actual results, performance or achievements of

Siemens may (negatively or positively) vary materially from those described explicitly or implicitly in the relevant

forward-looking statement. Siemens neither intends, nor assumes any obligation, to update or revise these forward-

looking statements in light of developments which differ from those anticipated.

This document includes – in IFRS not clearly defined – supplemental financial measures that are or may be non-

GAAP financial measures. These supplemental financial measures should not be viewed in isolation or as

alternatives to measures of Siemens’ net assets and financial positions or results of operations as presented in

accordance with IFRS in its Consolidated Financial Statements. Other companies that report or describe similarly

titled financial measures may calculate them differently.
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Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals

provided and percentages may not precisely reflect the absolute figures.


