Limited review report on unaudited quarterly standalone financial results
and standalone year-to-date results under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Siemens Limited
1.

We have reviewed the accompanying Statement of unaudited standalone financial results of
Siemens Limited the
for the quarter ended 31 March 2020 and year to date
results for the period from 1 October 2019 to 31 March 2020

2.

This Statement, which is the responsibility of the
management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 Interim Financial
AS
prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to
issue a report on the Statement based on our review.

3.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
For B S R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Mumbai
13 May 2020

Farhad Bamji
Partner
Membership No. 105234
ICAI UDIN: 20105234AAAAAP4877

Mathur
Sunil

Digitally signed by Mathur Sunil
DN: cn=Mathur Sunil, o=Siemens,
email=sunil.mathur@siemens.com
Date: 2020.05.13 17:14:25 +05'30'

Limited review report on unaudited quarterly consolidated financial results
and consolidated year-to-date results under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Siemens Limited
1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
y (the Parent and its subsidiary together
) for the quarter ended 31 March 2020 and year to date results for
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Attention is
Disclosur
drawn to the fact that the consolidated figures for the corresponding quarter ended 31 March
2019 and the corresponding period from 1 October 2018 to 31 March 2019, as reported in these
financial results have been approved by the
Board of Directors, but have not been
subjected to review since the requirement of submission of quarterly consolidated financial results
has become mandatory only from 1 April 2019.

2.

management and approved by the
This Statement, which is the responsibility of the
Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 Interim Financial
Reporting
AS
prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410
of Interim Financial Information Performed by the
issued by the Institute of Chartered Accountants of India. A
Independent Auditor of the
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4.

The Statement includes the results of the following entities:
Siemens Limited
Siemens Rail Automation Private Limited

Siemens Limited
Limited review report on unaudited quarterly consolidated financial results
and consolidated year-to-date results under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)
5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Ind AS 34 and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6.

We did not review the interim financial results of the subsidiary included in the Statement, whose
interim financial results reflect total assets (before consolidation adjustments) of Rs 1,973 million
as at 31 March 2020, total revenues (before consolidation adjustments) of Rs 262 million and Rs
445 million, total net profit after tax (before consolidation adjustments) of Rs 35 million and Rs 67
million and total comprehensive income (before consolidation adjustments) of Rs 35 million and Rs
66 million, for the quarter ended 31 March 2020 and for the period from 1 October 2019 to 31
March 2020, respectively and cash flows (net) (before consolidation adjustments) of Rs 247 million
for the period from 1 October 2019 to 31 March 2020, as considered in the consolidated unaudited
financial results. These interim financial results have been reviewed by other auditor whose
report has been furnished to us by the management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of the subsidiary, is based solely on
the report of the other auditor and the procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of this matter.
For B S R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W /W-100022

Mumbai
13 May 2020

Farhad Bamji
Partner
Membership No. 105234
ICAI UDIN: 20105234AAAAAQ4175

Press
Mumbai, May 13, 2020

Siemens Limited announces Q2 FY 2020 results; Revenue at
Rs. 2,738 crore and Profit after Tax at Rs.172 crore
Siemens Limited reported a Revenue at Rs. 2,738 crore, 20.9% decline as compared to the
corresponding quarter of the previous year, with a Profit after Tax at Rs. 172 crore, a 38.6% decline,
for the second quarter of Financial Year 2020 as compared to the corresponding quarter of the
previous year. The Company’s Order Backlog stands at Rs. 12,547 crore.

The decline in Revenues across the businesses is primarily due to deferred offtake by customers and
slow-down in short-cycle business related to COVID-19 as well as continued weaker demand in large
infrastructure projects.
Sunil Mathur, Managing Director and Chief Executive Officer, Siemens Limited, said, “With the
slowdown in the economy being accelerated and accentuated by the sudden impact of the Covid-19
crisis, Capex spending reduced dramatically in the current quarter. A gradual slowdown in the
operations of our customers and supply chain was already visible from February. With the
announcement of the lockdown, all our factories, project sites and offices were shut since the last
week of March, resulting in a steep drop in revenue for the quarter. Currently six of our factories have
reopened with limited operations and a further two are expected to be opened this week.”
“While we continue to optimize our operations to meet the rapid changes in the economic environment,
our performance in the coming quarters will be influenced greatly by a lifting of the lockdown. We are
delighted with the recent announcement of the Honorable Prime Minister of a Rs. 20 lakh crore
stimulus package and now await further details, in particular with regard to Government spending in
infrastructure and a revival of demand in the economy. In the meantime, we have seen a heightened
interest from our Customers to find Digitalization solutions to enable them to reduce their Capex
requirements, save cash and increase their productivity,” added Sunil Mathur.
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Forward-looking statements: “This document contains forward-looking statements based on beliefs of Siemens' management. The words
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