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Siemens strengthens its digital enterprise
leadership with acquisition of mendix
• Siemens to acquire mendix, a leader in low-code application development,
for €0.6 billion
• Acquisition to accelerate adoption of MindSphere by ecosystem growth and
10x faster application development
• Closing of transaction expected in first quarter of fiscal year 2019

Siemens has signed an agreement today to acquire mendix, a pioneer and leader in
cloud native low code application development. Under the agreement, Siemens will
pay in cash €0.6 billion to acquire the company. Mendix will retain its distinct brand,
culture and continue serving customers across the full range of industries with its
unique platform and broad ecosystem and community. Siemens will continue to
invest in mendix’s independent product roadmap, continuing its legacy as the mostinnovative, open low-code cloud platform. Mendix will be part of the software
business of Siemens’ Digital Factory (DF) Division, with the mendix platform also
deployed across other Divisions.

As enterprises invest to digitalize their operations, demand for business applications
is growing significantly faster than the capacity of IT organizations to deliver them.
Low code application development platforms provide features for rapid
development, deployment and execution of applications in the cloud.

“We acquire mendix to extend our leading position in digitalizing the industrial world,
which is a cornerstone of our Vision 2020+”, said Klaus Helmrich, member of the
Managing Board of Siemens AG.
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“Mendix is a leader in the rapidly expanding low-code segment and their platform
will help our customers to adopt MindSphere even faster by accelerating cloudbased application development for the Industrial Internet of Things (IIoT)”, he added.

“As part of our digitalization strategy, Siemens continues to invest in software
offerings for the Digital Enterprise. With the acquisition of mendix, Siemens
continues to add to its comprehensive Digital Enterprise and MindSphere IoT
portfolio, with cloud domain expertise, cloud agnostic platform solutions and highly
skilled people,” said Jan Mrosik, CEO of the Digital Factory Division.

Mendix was founded in 2005 in Rotterdam, Netherlands and is headquartered in
Boston, Massachusetts. The company has over 400 employees and its software-asa-service business model results in over 90 percent of sales being recurring.
Siemens expects mendix to continue to experience strong growth in the future in
both its existing customer segments and across the Siemens customer base.
Mendix will accelerate Siemens’ current cloud, IoT and Digital Enterprise software
capabilities. Mendix will also continue to deploy its technology to customers and
partners across all verticals and technology ecosystem.
“When we pioneered the low-code market over a decade ago, we had a bold vision
to help customers change the way they build software, but we never imagined the
oceanic opportunity that’s now in front of us,” said Derek Roos, co-founder and CEO
of mendix. “I’m thrilled to accelerate our vision at a much larger scale with the
incredible team, assets, industry know-how and footprint of Siemens behind us.
Being part of Siemens will allow us to serve our customers even better by
accelerating our R&D vision, adding a much larger pool of go-to-market resources,
and leveraging an enormous global infrastructure. And we’ll do this while
maintaining our unique culture, brand and R&D capability that has allowed us to
become the leader in our space – I can’t think of a better outcome for our
customers, community, partners and team.”

Mendix was named a leader in the Gartner “2018 Magic Quadrant for Enterprise
High Productivity Application Platform as a Service”, placing furthest for
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completeness of vision for the second consecutive year, and a leader in the Gartner
“2018 Magic Quadrant for Mobile App Development Platforms” for the second
consecutive year.

Closing of the transaction is subject to customary conditions and is expected in the
first quarter of fiscal year 2019. Siemens expects to achieve synergies through a
combination of revenue growth and anticipated margin expansion, representing a
net present value of more than €0.5 billion. Additionally, the transaction is expected
to be EPS accretive within four years from closing. Derek Roos will remain CEO of
the company and join the Siemens PLM Software senior leadership team.

You’ll find this press release at
http://www.siemens.com/press/PR2018080264COEN

For further information on MindSphere please see
http://www.siemens.com/mindsphere
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Siemens AG (Berlin and Munich) is a global technology powerhouse that has stood for engineering excellence,
innovation, quality, reliability and internationality for 170 years. The company is active around the globe, focusing on
the areas of electrification, automation and digitalization. One of the world’s largest producers of energy-efficient,
resource-saving technologies, Siemens is a leading supplier of efficient power generation and power transmission
solutions and a pioneer in infrastructure solutions as well as automation, drive and software solutions for industry.
The company is also a leading provider of medical imaging equipment – such as computed tomography and
magnetic resonance imaging systems – and a leader in laboratory diagnostics as well as clinical IT. In fiscal 2017,
which ended on September 30, 2017, Siemens generated revenue of €83.0 billion and net income of €6.2 billion. At
the end of September 2017, the company had around 377,000 employees worldwide. Further information is
available on the Internet at www.siemens.com.

Mendix is the fastest and easiest platform to build and continuously improve mobile and web applications at scale.
The only low-code platform available through SAP and IBM, we help our customers digitize their operations by
building, managing, and improving apps at unprecedented speed and scale. More than 4,000 forward-thinking
enterprises, including KLM, Philips and Royal DSM use our platform to build business applications to delight their
customers and improve operational efficiency.
Join the mendix community by following mendix on LinkedIn and Twitter. Start building apps for free at
www.mendix.com/try-now/.

This document contains statements related to our future business and financial performance and future events or
developments involving Siemens that may constitute forward-looking statements. These statements may be
identified by words such as “expect,” “look forward to,” “anticipate,” “intend,” “plan,” “believe,” “seek,” “estimate,”
“will,” “project” or words of similar meaning. We may also make forward-looking statements in other reports, in
presentations, in material delivered to shareholders and in press releases. In addition, our representatives may from
time to time make oral forward-looking statements. Such statements are based on the current expectations and
certain assumptions of Siemens’ management, of which many are beyond Siemens’ control. These are subject to a
number of risks, uncertainties and factors, including, but not limited to those described in disclosures, in particular in
the chapter Risks in the Annual Report. Should one or more of these risks or uncertainties materialize or should
underlying expectations not occur or assumptions prove incorrect, actual results, performance or achievements of
Siemens may (negatively or positively) vary materially from those described explicitly or implicitly in the relevant
forward-looking statement. Siemens neither intends, nor assumes any obligation, to update or revise these forwardlooking statements in light of developments which differ from those anticipated.
This document includes – in the applicable financial reporting framework not clearly defined – supplemental financial
measures that are or may be alternative performance measures (non-GAAP-measures). These supplemental
financial measures should not be viewed in isolation or as alternatives to measures of Siemens’ net assets and
financial positions or results of operations as presented in accordance with the applicable financial reporting
framework in its Consolidated Financial Statements. Other companies that report or describe similarly titled
alternative performance measures may calculate them differently. Due to rounding, numbers presented throughout
this and other documents may not add up precisely to the totals provided and percentages may not precisely reflect
the absolute figures.
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