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INDEPENDENT AUDITOR’S REPORT

To the Members of Siemens Rail Automation Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Siemens Rail Automation Private Limited
(“the Company”), which comprise the Balance Sheet as at September 30, 2016, the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information. '

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial control that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit in accordance with the Standards on Auditing, issued by the
Institute of Chartered Accountants of India, as specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the

- appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the mannet so required and give a true
and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at September 30, 2016, its loss, and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

{(b) In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 ;

(e) On the basis of written representations received from the directors as on September 30, 2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on September 30,
2016, from being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annesure 27 to this report; :

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
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i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 24 to the financial statements;

ii. The Company did not have any long- term contracts including derivative contracts for which

there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For S.R. Bailiboi & Associates
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
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Membership Nomber: 211107

Place of Signature: Chennai
Date; November 10, 2016
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Annexure 1 referred to in paragraph 1 under the section, ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date

Re: Siemens Rail Automation Private Limited (‘the Company’)

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) Al fixed assets were physically verified by the management in the previous year in
accordance with a planned programme of verifying them once in three years which,
in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. No material discrepancies were noticed on such verification.

(¢) According to the information and explanations given by the management, there are
no immovable properties, included in fixed assets of the company and accordingly,
the requirements under paragraph 3(i)(c) of the Order are not applicable to the
Company.

(i) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of verification is reasonable. No material discrepancies were
noticed on such physical verification. Inventories lying with third parties have been
confirmed by them and no material discrepancies were noticed in respect of such
confirmations.

(iii) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly, the provisions of clause 3(iii) (a), (b) and (¢)
of the Order are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, there
are no loans, investments, guarantees, and securities granted in respect of which
provisions of section 185 and 186 of the Companies Act 2013 are applicable and hence
not commented upon.

) The Company has not accepted any deposits from the public.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, related to the products of the Company,
and are of the opinion that prima facie, the specified accounts and records have been
made and maintained. We have not, however, made a detailed examination of the
same.

(vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, wealth-tax, service tax customs duty, excise duty, value added
tax, cess and other material statutory dues have not been regularly deposited with
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(viii)

(ix)

)

(xi)

(b)

(©)

the appropriate authoritics and there have been serious delays in large number of
cases,

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income-tax, service tax, sales-tax, customs
duty, excise duty, value added tax, cess and other material statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable.

According to the information and explanation given to us, dues outstanding of
income tax, sales tax, service tax, duty of excise , customs duty and value added tax

which have not been deposited on account of any dispute, are as follows:

Name of Amount | Period fo Forum where
Nature of | Gross paid which the . .
the the dispute is
the dues amount under amount .
statute pending
prodest relates
Central Joimt.
Sales Karnataka Commlsswn‘e f
4,394,901 | 3,665,122 2011-12 of Commercial
Tax Act, | Sales Tax
1956 Taxes
(Appeals)
Central Jo'mt'
Sales Karnataka Commissioner
5,315,214 | 1,594,564 | 2012-2013 | of Commercial
Tax Act, | Sales Tax
1956 Taxes
(Appeals)
Central Jo.mt‘
Sales Karnataka Commissioner
1,985,425 | 595,628 | 2013-2014 | of Commercial
Tax Act, | Sales Tax
1956 Taxes
(Appeals)

In our opinion and according to the information and explanations given by the
management, the Company has not defaulted in repayment of loans or borrowing to
a bank. There are no dues to financial institution or debenture holders or government
during the year.

According to the information and explanations given by the management, the
Company has not raised any money way of initial public offer / further public offer
/ debt instruments) and term [oans hence, reporting under clause (ix) is not applicable
to the Company and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and
explanations given by the management, we report that no fraud by the company or
no fraud on the company by the officers and employees of the Company has been
poticed or reported during the year.

According to the information and explanations given by the management, the
provisions of section 197 read with Scheg}”{le V of the Act are not applicable to the
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company and hence reporting under clause 3(xi) are not applicable and hence not
commented upon.

(xii) In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the order are not applicable to the Company and hence not commented
upon.

(xiii) According to the information and explanations given by the management, transactions

with the related parties are in compliance with section 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards, The provisions of sec
177 are not applicable to the company and accordingly reporting under clause 3(xiii)
insofar as it relates to section 177 of the Act is not applicable to the Company and
hence not commented upon.

(xiv) ° According to the information and explanations given to us and on an overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review and hence, reporting requirements under clause 3(xiv)
are not applicable to the company and, not commented upon.

(xv) According to the information and explanations given by the management, the
Company has not entered into any non-cash transactions with directors or persons
connected with them and accordingly, the requirements under paragraph 3(xv) of the
Order are not applicable to the Company.

(xvi) According to the information and explanations given to us, the provisions of section
45-TA of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004
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per Aniruddh Sankaran
Partner
Membership No.: 211107
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Place of signature: Chennai
Date: November 10, 2016
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SIEMENS RAIL AUTOMATION PRIVATE
LIMTED

Reporti on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the Act”)

We have audited the internal financial controls over financial reporting of Siemens Rail Automation
Private Limited (“the Company™) as of September 30, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the intetnal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responusibility

Our responsibility is to express an opinion on the Cotnpany's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
andit of internal financial controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial conirols over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our andit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with %ﬁﬂﬁl@l&( accepted accounting principles. A
?SVQ»
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company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
ovet financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at September 30, 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/L300004
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Partner

Membership Number: 211107
Place of Signature: Chennai
Date: November 10, 2016




Siemens Rail Automation Private Limited

Balance sheet
as at 30 September 2016

{Currency : Indian rupees)

LEQUITY AND LIABILITILS
Sharcholders’ funds

Share capital

Reserves and surplus

Non-current liabilities
Long-term provisions

Current liabilities
Short-term borrowings
Trade payables
Tolal outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises
Other current liabilities
Short-term provisions

TOTAL

ASSETS

Non-current assets

Fixed assets
Tangible assets
Intangible assets

Deferred tax assets (net)
Long-term loans and advances
Other non-current assets

Current assets

Inventories

Trade receivables

Cash and bank balances
Shorl-term loans and advances
Other current assets

TOTAL

Significant accounting policies

The accompanying notes are an integral part of the financial statements.
As per our report of even date :

For S R Batliboi & Associates LLP
ICAI Firm Registration Number:- 101049W / E300004
Chartered Accountants

per Aniruddh Sankaran
Partner
Membership No: 211107

Chennai
Date: November 10, 2016

Notes
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13
14
15

17

September 2016

September 2015

648,980 648,980
105,385,500 177,392,144
106,034,480 178,041,124
11,039,103 7,405,532
11,039,103 7.405,532
303,000,000 297,000,000
91,337,084 178,624,601
134,012,112 146,154,651
3,960,665 326,225
532,309,861 622,105,477
649,383,444 807,552,133
32,944,570 43,402,337
929,212 1,802,887

5 6,825,675
100,970,330 83,209,819
29,337,394 50,192,084
164,181,506 185,432,803
114,892,717 37,159,192
230,987,143 249,864,175
8,713,463 8,200,924
1,551,846 7,408,188
129,056,769 319,486,851
485,201,938 622,119,330
649,383,444 807,552,133

For and on behalf of the Board of Dircctors of

Siemens Rail Automation Private Limited

Aloke Goel
Direclor
DIN: 06579744

Mumbai
Date: November 10,2016

Nilesh Kothari
Director
DIN: 07550338

Mumbai
Date: November 10, 2016




Siemens Rail Automation Private Limited

Statement of profit and loss
for the year ended 30 September 2016

(Currency : Indian rupees)

Notes September 2016 September 2015
Income
Revenue [rom operations (gross) 377,577,454 623,925,156
Less: Excise duty (37,555,185) (47,336,577)
Revenue from operations (net) 18 340,022,269 576,588,579
Other income 19 2,413,094 21,494,049
Total revenue 342,435,363 598,082,628
LExpenses
Project bought outs and other direct costs 182,855,351 423,283,351
Employee benefits expense 20 94,532,185 88,560,613
Finance costs 21 23,295,649 24,773,674
Depreciation and amorlization expensc 9 12,323,719 7,538,471
Other expenses 22 91,745,745 72,650,502
Total expenses 404,752,648 616,806,611
Loss before prior period items and tax (62,317,285) (18,723,983)
Prior period items 23 2,863,683 -
Loss before tax (65,180,968) (18,723,983)
Tax expense
Current tax - -
Deferred tax charge/ (credit) 6,825,675 134,081
Total tax expense 6,825,675 134,081
Laoss for the period/year (72,006,644) (18,858,064)
Basic and diluted earnings per share (in Rs.) (1,109.54) (290.58)
(Equity shares of face value of Rs 10 each)
Significant accounting policies 1.2
The accompanying notes are an integral part of the financials statements,
As per our report of cven date
For S R Batliboi & Associates LLP For and on behalf of the Board of Directors of N
TCAI Firm Registration Number:- 101049W / E300004 Siemens Rail Automation Private Limited Vv
Chartered Accountants )(QJJ’U\
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per Aniruddh Sankaran Aloke Goel Nilesh Kothari
Partner Director Director
Membership No: 211107 DIN: 06579744 DIN: 07550338
Chennai Mumbai Mumbai

Date: November 10,2016 Date: November 10,2016 Date: November 10, 2016



Siemens Rail Automation Private Limited

Cash flow statement

for the year ended 30 Seplember 2016

(Currency : Indian rupees)

Cash flow from operating activities

Loss before tax

Adjustments for:

Finance cosls

Provision for doubltlul debts (net of reversals)
Provision for doubtful debts / advances, net
Depreciation and amortization expense

Loss on sale of assel

Other liabilities wrilten back

Unrealised exchange loss / (gain), nel

Interest income

Operating profit before working capital changes

(Increase) / Decrease in invenlories

(Increase) / Decrease in trade and other receivables
Increase / (Decrease) in trade payables and other liabilities
Increase / (Decrease) in provisions

Net change in working capital

Cash generated from operations

Direct taxes paid, net

Net cash generated from operating activities

Cash flow from investing activities

Purchase of fixed assets
Net cash generated from investing activities

Cash flow frem financing activities

Interest paid
Repayment of short- term borrowings (Net)
Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the year®

Notes

21

22
9
22
19

September 2016

September 2015

(65,180,968) (18,723,983)
23,295,649 24,773,674
- (5,899,719)
3,147,274 678.506
12,323,719 7,538,471
. 558,505
- (14,470,830)
(63,512) (624,211)
(538,011) (499,289)
(27,015,850) (6,668,876)
(77,733,525) (15,611,017)
227,670,146 94,390,558
(73,022,877 (42,223,140)
7,268,011 2,161,125
84,181,755 38,717,526
57,165,905 32,048,650
(10,939,083) (8,735,749)
46,226,822 23,312,901
(27,342,245) (10,661,052)
(27,342,245) (10,661,052)
(23,289,348) (25,828,450)
6,000,000 (48,000,000)
(17,289,348) (73,828,450)
1,595,229 (61,176,600)
1,297,973 62,474,573
2,803,202 1,297,973

*Components of cash and cash cquivalents comprise of Rs 2,893,202 (September 30, 2015 - Rs 1,297,973) held with banks on current accounts.

Refer Note 15

As per our report of even date

For S R Batliboi & Associates LLP
ICAI Firm Registration Number:- 101049W / E300004
Chartered Accountants

per Aniruddh Sankaran
Partner
Membership No: 211107

Chennai
Date: November 10, 2016

For and on behalf of the Board of Directors of

Siemens Rail Automation Private Limited

v

Aloke Goel
Director
DIN: 06579744

Mumbai

Date: November 10, 2016
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irector

'Mumbai
Date: November 10, 2016

P‘utomef “Nilesh IKothari
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eplember 2016

l.  Corporate information

Siemens Rail Automation Private Limited (‘the Company™), was incorporated on November 12, 2003. The Company’s
ultimate parent company is Siemens AG, Germany.

The Company is engaged in the business of designing, manufacturing, integration, installation, testing, commissioning,
buying and selling of integrated rail management and control products and systems including train control, signaling systems,
information systems, protection systems including electronic interlocking and safety processors, trackside and on-board

equipments and providing maintenance, support and consultancy services in relation to the above.

1.1. Basis of preparation

The financial statements are prepared and presented under the historical cost convention, on the accrual basis of accounting
except for certain derivative instruments which are measured at fair value in accordance with generally accepted accounting
principles in India (“Indian GAAP™). The company has prepared these financial statements to comply in all material respects
with the accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules 2014. The accounting policies adopted in the preparation of financial statements are consistent

with those of previous year.

1.2. Summary of significant accounting policies

(a) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the
date of the financial statements. Actual results could differ from those estimates. Any revision to accounting estimates
is recognised prospectively in current and future periods.

(b) Tangible fixed assets and depreciation

Fixed assets are stated at cost of acquisition or revalued amounts less accumulated depreciation and impairment losses,
if any. The cost of fixed assets includes taxes, duties, freight and other incidental expenses related to the acquisition
and installation of the respective assets.

Depreciation on tangible assets is provided on a straight-line basis over the useful lives of assets estimated by the
management. The Company uses its technical expertise along with historical and industry trends for arriving the
economic life of an asset. Such class of assets and their estimated useful life are us under:

Asset Useful life of asset
Plant and Equipment 5 years
Computers 3 years
Furniture and Fixtures 5 years
Office Equipments 5 years

Gains or losses arising from derecognition of tangible / intangible assets are measured as the difference between the net
ss when the




(©)

(d)

(e)

Intangible fixed assets and depreciation

Intangible assels comprise soflware are stated at cost of acquisition less accumulated amortisation and impairment
losses, if any. These intangible assets are amortised on straight-line basis over 5 years, which in management’s estimate
represents the period during which economic benefits will be derived from their use.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset or a group of assets (cash
generating unit) may be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset or cash generating unit.

The recoverable amount is the greater of the asset’s net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to the present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model
is used. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognized in the statement of profit and loss. If at the balance sheet date there is an
indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the
asset is reflected at the recoverable amount subject to a maximum of depreciable historical cost, had no impairment been
recognised.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

Trading Sales

Revenue from sale of products is recognised on transfer of significant risk and rewards of ownership of the products to
the customers, which is generally on dispatch of goods. Sales are stated exclusive of sales tax and net of trade and
quantity discount.

Revenue from Services

Revenue from services (maintenance, repairs and other services) is recognised as per the terms of the contract with the
customer using the proportionate completion method.

Revenue from services represents service income other than from services which are incidental to sale of products and
projects.
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Project Sales

Income from fixed price construction contracts is recognised by reference to the estimated overall profitability of the
contract under the percentage of completion method. Percentage of completion is determined as a proportion of the
costs incurred upto the reporting date to the total estimated contract costs. Contract revenue earned in excess of billing
has been reflected as “Project excess cost” under “Other current assets  and “Billing in excess” of contract revenue has
been reflected under “Other current liabilities” in the balance sheet. Provision for expected loss is recognized
immediately when it is probable that the total estimated contract costs will exceed total contract revenue.

Interest

Interest income is recognised on the time proportion basis.
Inventories

Inventories comprise all costs of purchase, conversion and other costs incurred in bringing the inventories to their
present location and condition.

Project materials and spares
Project raw materials, components and stores and spares are valued at lower of cost and net realizable value. Costs are
determined on a weighted average basis.

Leases

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are
classified as operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss
on a straight-line basis over the lease term.

Employee benefits

(a) Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits. Benefits such as salaries, wages and short term compensated absences, etc. and the expected cost of
ex-gratia is recognised in the period in which the employee renders the related service.

(b) Post-employment benefits

1. Defined Contribution Plans: Benefits in the form of provident fund is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as expenditure, when an employee renders the related
service. If the contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead
to, for example, a reduction in future payment or a cash refund.
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2. Defined Benefit Plans and other Long Term Benefits: The Company’s gratuity benefit scheme is a defined
benefit plan. Leave wages to employees is other long term benefit. The present value of the obligation under
such defined benefit plans and other long term benefits are determined based on actuarial valuation using the
Projected Unit Credit Method, which recognises each period of service as giving rise to additional unit of
employee benefit entitlement and measures each unit separately to build up the final obligation.

Provision for leave wages which is expected to be utilized within the next 12 months is treated as short term
employee benefits and beyond 12 months as long term employee benefits. For the purpose of presentation, the
allocation between short and long term provisions has been made as determined by an actuary.

Actuarial gains and losses are recognised immediately in the statement of profit and loss.

Foreign currency transactions:

The Company is exposed to currency fluctuations on foreign currency transactions. Transactions denominated in foreign
currency are recorded at the exchange rate prevailing on the date of transactions.

Exchange differences arising on foreign exchange transactions settled during the year are recognized in the statement of
profit and loss of the year,

Translation

Monetary assets and liabilities in foreign currency, which are outstanding as at the year-end, are translated at the year-
end at the closing exchange rate and the resultant exchange differences are recognized in the statement of profit and loss.
Non-monetary items are stated in the balance sheet using the exchange rate at the date of the transaction,

Taxation

Income-tax expense comprises current tax (i.e. amount of tax for the year determined in accordance with the income-tax
law), deferred tax charge or credit (reflecting the tax effect of timing differences between accounting income and
taxable income for the year) computed in accordance with the relevant provisions of the Income Tax Act, 1961. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates
that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the
extent there is reasonable certainty that the asset can be realised in future; however, where there is unabsorbed
depreciation or carried forward loss under taxation laws, all deferred tax assets are recognised only if there is a virtual
certainty supported by convincing evidence of realisation of the assets., Deferred tax assets are reviewed as at each
balance sheet date and written down or written-up to reflect the amount that is reasonable/virtually certain (as the case
maybe) to be realized.

Earnings per share (“EPS”)

Basic and diluted earnings per share are computed by dividing the net profit attributable to equity shareholders for the
year, by the weighted average number of equity shares outstanding during the year.

Provisions

Provisions are recognized when the Company recognises it has a present obligation as a result of past events and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect current best estimates.




(m)

(n)

Disclosures for contingent liability are made when there is a possible or present obligation which arises from past
events which is not recognised since it is not probable that there will be an outflow of resources. When there is a
possible or present obligation in respect of which the likelihood of outflow of resources is remote, no disclosure is
made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, ete. wherever applicable are recorded
when it is probable that a liability has been incurred and the amount can be reasonably estimated.

Contingent assets are neither recognized nor disclosed in the financial statements,
Cash and Cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash al bank and in hand and short-term
investments with an original maturity of three months or less.

Segment Reporting

The Company considers business segments as its primary segment. The Company's operations predominantly relate to
supply and installation of railway signaling equipments and, accordingly, this is the only primary reportable segment.

The Company considers geographical segments as its secondary segment. The Company's operations are within India
and, accordingly, this is the only secondary reportable segment.

(This space has been intentionally left blank)



Siemens Rail Antomation Private Limited

Notes to the financial statements
as at 30 September 2016

(Currency : Indian rupees)
2 Share capital

Authorised
15,000,000 (September 30, 2015: 15,000,000) equity shares of Rs. 10/- each

September 2016

September 2015

Issued

64,898 Lquity Shares of Rs 10/- each (September 30, 2015: 64,898 Equity shares of Rs 10/- each)
Total issued, subscribed and fully paid-up share capital

Subseribed and fully paid-up

64,898 Equily Shares of Rs 10 cach fully paid-up

(September 30, 2015: 64,898 Equity shares of Rs 10 cach fully paid-up)

150,000,000 150,000,000
150,000,000 150,000,000
648,980 648,980
648,980 648,980

a) Shares held by holding company and subsidiary of holding company:

04,897 Equity shares of Rs.10/- each, fully paid-up, are held by the Holding Company, Siemens Limited; (September 30, 2015 : 64,897 Equity shares were held by the Holding

Company, Sicmens Limited)

b) Reconciliation of the number of shares outstanding at the beginning and at the end of the year:
September 2016 September 2015
Number Amount Number Amount
Shares outstanding at the beginning of the year 64,898 648,980 64,898 648,980
Shares issued / subseribed during the year - - - .
Shares outstanding at (he end of the year 64,898 648,980 64,898 648,980
c) Details of shareholders holding more than 5% shares in the Company as on 30th September:
Name of sharcholder September 2016 September 2015
i ' No. of shares held| % of Holding | No. of shares held % of Holding
Siemens Limited 64,897 99.99% 64,897 99.990%

As per records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding beneficial interest, the above

sharcholding represents legal ownerships of shares.

d) Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays

dividends in Indian rupees.

In the event of liquidation of the Company, the holder of equity shares will be cntitled to receive remaining assets of the Company, after distribution of all preferential amounts (if

any). The distribution will be in proportion to the number of equity shares held by the shareholders.

(This space has been intentionally lefl blank)




Siemens Rail Aautomation Private Limited

MNotes to the financial statements (continued)
as at 30 September 20106

(Currency : Indian rupees)

3 Reserves and surplus
a) Securities premium account
b) Surplus in the statement of profit and loss

- Balance brought forward
- Loss for the year
Net surplus in the statement of profit and loss

Total reserves and surplus

4 Long-term provisions

a) Provision for employee benefits
- Leave wages
- Medical benefits (Refer note 31)
- Gratuity (Refer note 31)

5 Short-term borrowings
Loan from Related parly - Siemens Industry Software Pvt. Ltd.(Note a)
Loan from Siemens Limited (Note a)

a Loan is repayable on demand and carries interest ranging from 7.75% to 8.25% p.a

6 Trade payables
- Micro and Small Enterprises (Refer note 34)
- Others

7 Other current liabilities
Advances from customer
Billing in excess of revenue
Other liabilities
- Accrued salaries and benefits
- Withholding and other taxes payable
- Liability for capital goods
- Interest accrued but not due

- Others
8 Short-term provisions
a) Provision for employee benefits

- Leave wages
- Gratuity (Refer note 31)
- Silver jubilee and slar awards

b) Others
- Loss order

September 2016 September 2015
172,821,567 172,821,567
4,570,577 23,428,641
(72,006,644) (18,858,064)
(67,436,067) 4,570,577
105,385,500 177,392,144
4,803,831 3,575,232
836,556 -
5,398,716 3,830,300
11,039,103 7,405,532
252,000,000 252,000,000
51,000,000 45,000,000
303,000,000 297,000,000
91,337,084 178,624,601
91,337,084 178,624,601
653,082 6,547,613
122,073,092 100,576,226
5,535,206 5,504,497
3,653,154 5,210,835
- 26,349,968
127,690 121,389
1,969,888 1,844,123
134,012,112 146,154,651
397,156 326,225
267,449 -
2,821,013 -
3,485,618 326,225
475,047 -
475,047 -
3,960,665 326,225
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Siemens Rail Automation Private Limited

MNotes to the financial statements (continued)
as al 30 September 2016

(Currency : Indian rupees) September 2016 September 2015

10 Deferrved tax assets (net)
Deferred tax assels
Arising on account of fiming differences in :

Provision [or doubtful debts and advances 3,352,017
Txpenditure debited to the statement of profit and loss but allowable for tax purposes in [ollowing years - 4,095,941
- 7,447,958

Less - Deferved tax liability
Arising on account of timing differences in :
Depreciation - 622,282

Deferred tax assets (net) * - 6,825,675

* In the absence of virtual certainty supported by convineing evidence, deferred tax asset is recognised only to the extent of deferred tax liability and the
nel deferred tax asset recognised as at the period-end is Rs. Nil

11 Long-term loans and advances (unsecured considered good, unless otherwise stated)

Loans and advances recoverable in cash or kind, considered good - -

- considered doubtful 678,506 678,506
678,506 678,506

Provision for doubtful advances (678,506) (678,506)
Balances with slatutory / government authorities (Refer Note 35) 59,923,318 53,035,190
Advance payments of income tax (net of provision for tax) 27,259,293 16,320,210
Deposits 13,787,719 13,854,419
100,970,330 83,209,819

12 Other non-current assets

Long-term trade receivables (unsecured, considered good) 26,956,268 49,431,660
Bank deposits with maturity of more than 12 months 2,381,126 760,424
29,337,394 50,192,084

13 Inventories (valued at lower of cost and net realisable value)

Project materials and spares 114,892,717 35,907,186

Traded goods ' e 1,252,006
114,892,717 37,159,192

14 Trade receivables (unsecured)

Trade receivables outstanding

- for a period exceeding six months from the date they are due for payment 44,219,261 25,013,218

- other receivables 199,568,031 234,503,832
243,787,292 259,517,050

Of which

- considered good 230,987,143 249,864,175

- considered doubtful 12,800,149 9,652,875
243,787,292 259,517,050

Provision for doubtful receivables (12,800,149) (9,652,875)

230,987,143 249,864,175




Siemens Rail Automation Private Limited

Notes to the financial statements (continued)
as al 30 Seplember 2016

(Currency : Indian rupees)
September 2016 September 2015

15 Cash and bank balances

Balances with banks

- On current accounts 2,893,202 1,297.973
2,893,202 1,297,973

Other bank balances

- Bank deposits with original maturity of more than 3 months but less than 12 months 5,383,358 3,190,275

- Bank deposits with original maturity of more than 12 months 436,903 3,712,676
8,713,463 8,200,924

(Deposit includes fixed deposits with Banks Rs.8,201,387 (September 30, 2015: Rs.7,663,376) marked as lien for 3rd party on behalf of the Company
(Also refer note 12))

16 Short-term loans and advances (unsecured considered good, unless otherwise stated)
Advances recoverable in cash or kind 1,551,846 7,408,188
1,551,846 7,408,188
17 Other current assets
Unbilled revenue 129,056,769 318,256,239
Other receivables - 1,230,612
129,056,769 319,486,851
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Siemens Rail Automation Private Limited

MNotes to the financial statements (continued)
for the year ended 30 September 2016

(Currency : Indian rupees)

20

21

22

23

Revenuoe from operations (net)

Revenue from operations, net of excise duty
Revenue from projects

Sale of services

Other income

Interest income

Exchange differences (net)

Provision for doubltful debts written back (net)
Others

Lmployee benefits expense

Salaries, wages and bonus (net)

Contribution to provident and other funds (Refer Note 31)
StafT welfare expenses ’

Finance costs
Interest costs

Other expenses
Travel and conveyance
Rates and taxes
Communications
Power and fuel
Insurance

Rent

Repairs

- on building

- on machinery

Legal and professional [includes auditors' remuneration (Refer note 25)]

Office supplies, printing and stationery

Bank guarantee commission / bank charges
Provision for doubtful debts and advances, net
Loss on sale of fixed assets, net
Miscellaneous expenses

Prior period items

Employee benefits expense [Note (a)]

September 2016 September 2015
328,116,830 562,306,825
11,905,439 14,281,754
340,022,269 576,588,579
538,011 499,289
1,875,083 624211
& 5,899,719
- 14,470,830
2,413,094 21,494,049
82,232,370 78,757,381
6,419,062 5,600,054
5,880,753 4,203,178
94,532,185 88,560,613
23,295,649 24,773,674
23,295,649 24,773,674
16,715,986 11,204,252
2,337,081 514,575
7,808,063 5,354,757
1,602,860 1,893,000
2,830,464 3,229,710
9,374,735 13,203,207
14,750 -
7,438,485 10,969,101
31,920,349 17,543,579
2,396,760 3,270,204
181,660 111,802
3,147,274 678,506
- 558,505
5,977,278 4,119,303
91,745,745 72,650,502
2,863,683 -

a) The Company has identified expenditure with respect to medical benefits Rs. 748,041, silver award Rs. 1,273,548 and star award Rs. 842,094 relating

to earlier years.




Siemens Rail Automation Private Limited

Notes to the financial statements (Continued)
as at 30 September 2016

(Currency : Indian rupees)

24 Commitments and contingent liabilities

(a) Contingent linbilities (to the extent not provided for)

September 2016

September 2015

Liability on account of non-submission of C Forms 5,738,750 103,649,104
5,738,750 103,649,104
(i) Malters wherein management has concluded the Company’s liability to be probable (if any) have accordingly been provided for in the

books.

(ii) Matters wherein management has concluded the Company’s liability to be possible have accordingly been disclosed as contingent liablity.

25  Auditors' remuneration (for audit services exclusive of service tax)
- Audit fees

- Tax audit fees (including audit of related financial statements)

26 Earnings and expenditure in foreign exchange (on acerual basis)
(n) Expenditure in foreign currency
- Travelling
- Software license fees and other information technology related costs
- Intercompany consultancy and service charges

(b) Value of imports caleulated on CIF basis
- Project Material and Spares
- Capital goods

(This space has been intentionally left blank)

789,200 638,711
350,000 350,000
1,139,200 988,711
727,364 965,724
8,467,709 -
3,113,236 6,204,657
458,484 27,511,572
- 21,955,522




Siemens Rail Automation Private Limited

Notes to the financial statements (Continued)

for the year ended 30 September 2016

(Curreney : Indian rupees)

27 Imported and indigenous raw materials and stores & spares consumed

Imported
Indigenous

September 2016 September 2015
Value % of total Value % of lotal
consumption consumption
3,236,054 2% 27271464 6%
179,619,297 98% 396,011,887 94%
182,855,351 100% 423,283,351 100%

28 Project bought outs and other direct costs *

Project bought outs
Other Cosls

September 2016 September 2015

Value Value
08,431,294 308,256,438
114,424,057 115,026,913
182,855,351 423,283,351

* The Company's operations involves usage of Bought out materials of a diverse size and nature in view of which information has been provided under

a single head.

(This space has been intentionally left blank)




Siemens Rail Automation Private Limited

Notes to the financial statements (Continued)

as at 30 September 2016

(Currency : Indian rupees)

29 Disclosure pursuant to Accounting Standard - 7 'Construction Contracts' :

(i)

Contract Revenue recognised

Aggregate amount of contract costs incurred and recognised profits (less recognised

il ¢

() losses) for all contracts in progress

(iii) Amount of advances received

(iv)  Amount of retentions

) Amounts due from customers

i) Amounts due to customers
30 Disclosure pursuant to Accounting Standard - 19 'Leases' :
a) VWhere the Company is the lessee:

September 2016
340,022,269
2,333,513,201

653,083
141,842,612
129,030,012
122,524,064

Seplember 2015

576,588,579
2,483,202,463

6,547,613
153,408,871
318,256,239
100,576,226

Lease payments on non cancellable lease arrangement debited to the statement of profit and loss and the [uture lease payments in respect of non
cancellable operating lease are summarised below:

()
()

Not later than one year from the balance sheet date
Later than one year and not later than five years

September 2016 September 2015
9,552,193 9,501,707
9,365,200 9,855,619

18,917,393 19,357,326

Lease rent debited lo the statement of profit and loss Rs. 9,131,060 (September 30, 2015: Rs 9,532,958)
There is no contingent rent recognised in the statement of profit and loss
General description of the leasing arrangement:

()

(i)
(iii)
(iv)

The Company has entered into operating lease arrangements for ils office premises, storage locations, machinery, residential premises and

motor cars for its employees.

The future lease rental payments are determined on the basis of the monthly lease paymenl terms as per the agreements.

At the expiry of the non cancellable lease period the option of renewal rests with the Company.
Some of the lease agreements have escalation clause ranging of 5% of the last rent paid at the end of every year. There are no exceptional /

restrictive covenants in (he lease agreements.

NG N
x2ed AcCZ
—
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Siemens Rail Automation Private Limited

Notes to the financial statements (Continued)

tor ihe year ended 30 September 2016
(Currency : Indian rupees)
31 pisclosure pursuant to Accounting Standard - 15 'Employee Benefits'

(i) Defined Contribution Plans

Amount of Rs.3,871 481 (September 30, 2015: Rs.3,935,851) is recognised as an expense and included in "employee benelits expense” (Refer note 20) in the statement of profit and loss

(i) Defined Benefit Plans
Gratuity Plan

Gratuity is payable Lo all eligible employees of the Company on superannuation, death and permanent disablement, in terms of the provisions of the Payment of Gratuity Act, 1972 or as per the

Company s Scheme whichever is more beneficial.

a)  Amounts for the current period are as follows :

Gra

Luily

Medical

| September 2016 September 2015 !Seplcmbvr 2016] September 2015

b)  The plan assets of the Company is administered by Life Insurance Corporation OF India(LIC). Expected rate of retum on investments is determined based on the assessment made by the Company at the beginning
of the year on the retum expected on its existing portfolio, along with the estimated incremental investments to be made during the year. Yield on portfolio is calculated based on a suitable mark-up over the

benchmark. Government securities of similar maturities. The Company expects to contribute Rs 267,449 (September 30, 2015: Rs. 1,492,241) to gratuily fund in 2016-17.

1 [Change in defined benefit obligation
iability at the beginning of the year 4,196,658 3,697,575 - -
Interest cost 323,318 328,117 972,306 -
Current service cost 1,193,338 930,283 59,694
Past service cost 101,119 - - -
Benelits paid (711,715) (1,198,958) & -
Actuarial (gain) / loss on obligations 943,303 439,671 (195,444)) =
| Liability at the end of the year 6,046,021 4,196,658 836,556 -
1T |Fair value of plan assels
Fair value of plan assets at the beginning of the year 366,358 332,490 & £,
Expected return on plan assets 31,140 29,924 - -
Actuarial gain / (loss) on plan assets (17,643) 3,944 - -
Fair value of plan assets at the end of the year 379,856 366,358 - -
1 [Actual return on plan assets
Expected retum on plan assels 31,140 29,924 - -
Actuarial gain / (loss) on plan assets (17,643) 3,944 - -
Actual return on plan assels 13497 33,868 - -
1V | Amount recognised in the balance sheet
Defined benefit obligation at the end of the year 6,046,021 4,196,658 836,556 -
Fair value of plan assets at the end of the year (379,836) (366,358) - -
Amount recognised in the balance sheet 5,666,165 3,830,300 836,556 -
V  |Expenses recognised in the statement of profit and loss
Interest cost 323318 328,117 972,306 -
Current service cost 1,193,338 930,283 59,694 -
Expected retum on plan assets (31,140) (29,924) - -
Past service cost 101,119 - - -
Net actuarial (gain) / loss recognised 960,945 435,727 (195,444) -
Expense recognised in statement of profit and loss (Refer note 20) 2,547,580 1,664,203 836,556 -
VI [Balance sheet reconciliation
Opening net liability / (asset) 3,830,300 3,365,085 - -
Expense as above 2,547,580 1,664,203 836,556 -
Benefits Paid (Directly by the Company) (711,715) (1,198,988)| - #
Amount gnised in the balance sheet 5,666,165 3,830,300 836,556 -
- Current 267,449 - - -
- Non currenl 5,398,716 3,830,300 836,556 -
Gratuity Medical
September 2016 | September 2015 | September 2016 September 2015
VI [Actuarinl Assumptions
Discount Rate 7.00% 7.98% 7.98% 7.00%
Rate of Retum on Plan Assels 8.35% 9.00% - -
Medical inflation rate - - 3.50% 3.50%
Attrition rate:
upto 30 years 15.00% 15.00% 15.00% 15.00%
31-50 years 3.00% 3.00% 3.00% 3.00%
above 50 years 2.00% 2.00% 2.00% 2.00%
Salary Escalation / Medical cost increase rate 8.00% 8.00% - -
VIIT _Amount for the Current and Previous periods_as per AS15 Para 120(n) are as follows:
Gratuity
September 2016 | September 2015
Liability at the end of the year 6,046,021 4,196,658
Fair value of plan assets al the end of the year (379,856) (366,358)|
Difference 5,666,165 3,830,300
Experience adjustment on plan liabilities (gain) / loss 149,852 (81,319)
Experience adjustment on plan assets (loss) / gain (17,643) -

¢)  The estimates of future salary increases, considered in actuarial valuation, take in to account inflation, seniority, proniotion and other relevant factors, such as supply and demand in the employment market.




Siemens Rail Automation Private Limited

Notes to the financial statements (Continued)
for the year ended 30 September 2016

(Currency : Indian rupees)

32 Related party transactions
32 Partics where control exists
Siemens Limiled Holding company
Siemens AG Ultimate Holding Company
322 Other related partics where transactions have taken place during the year
Fellow Subsidiaries Name Country
Siemens Rail Automation Pty Ltd, Australia
Siemens Rail Automation Holdings Limited, United Kingdom
Siemens Rail Automation S A U Dimetronics S A, Spain
Siemens Industry Software (India) PvL. Limited. India
Siemens Technology Services Pvt. Limited. India
Siemens Pte. Ltd. Singapore

(This space has been intentionally left blank)
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Notes to the financial statements (Continued)

for the year ended 30 September 2016
(Currency : Indian rupees)
32 Related party transactions (Continued)

32.3 Related parly transactions

Description

2016

2015

Holding Company

Fellow
Subsidiaries

Key managerial
personnel

Holding Company

Fellow Subsidiaries

Key managerial

personnel

Revenue (net of taxes)
--Siemens Limited

Reimbursement of expenses
--Siemens Limited

Purchase of goods and services
-- Siemens AG
-- Siemens Rail Automation Pty Ltd
-- Siemens Rail Automation Holdings Limited
-- Siemens Rail Automation S A U Dimetronics S A,
--Siemens Limited
--Siemens Technology Services Pvt Ltd
-- Siemens Pte Ltd

Interest expenses
--Siemens Industry Software (India) Pvt. Limited.
-Siemens Limited

Bank guarantee charges
- Siemens AG

Purchasc of fixed assets / investment property / capital
workin progress
-- Siemens Rail Automation Holdings Limited
--Siemens Limited

Inter corporate deposit taken
--Siemens Industry Soltware (India) Pvt. Limited.
--Siemens Limited

Inter corporate deposit repaid
--Siemens Industry Software (India) Pvt. Limited.
--Siemens Limited

Qutstanding Balances
Receivables
--Siemens Limited

Payables
- Siemens Rail Automation Pty Ltd
-- Siemens Rail Automation Holdings Limited
I --Siemens A G
--Siemens Technology Services Pvt Ltd
--Siemens Rail Automation § A U Dimetronics S A,
--Siemens Limited
--Siemens Pte. Ltd.

Inter corporate deposits payable
--Siemens Limited
--Siemens Industry Software (India) Pvt. Limited.

Interest payable on inter corporate deposits
~-Siemens Limited

--Siemens Industry Softwar I@um d.
D Q‘

(o ®
. J

6,336,085

177,741

63,543,687

3,427,341

155,000,000

149,000,000

1,424,611

112,418

3,391,952

51,000,000

82,640

89,495
1,017,392
2,856,524
7,566,448
8,467,709

19,454,055

2,435,010

4,130,525
2,827,845

252,000,000

45,049

29.859.873

4,777,314

1,511,768

48,560,062

3,900,029

21,806

553,953

135,000,000

185,000,000

2,341,347

1,680,908

5,602,551

45,000,000

73,233

3,594417
20,007,311
7,833,969

1,822,826
409,878

20,760,255

21,955,522

12,000,000

10,000,000

5,054.432
28,095429

8,114,645

£87,280

252,000,000

48,156(
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as al 30 Seplember 2016

(Currency : Indian rupees)

33 Derivative Instruments
a) The Company has the following unhedged exposures in various foreign currencies as at the year end:

IPayables

Foreign currency Indian rupcees
September 2016[ September 2015 | September 2016] September 2015
GBP - 301,427 - 30,155.417
EUR 39,538 144,478 2,940,263 10,682,833
AUD 47,993 108,656 2,435,010 5,054,432

34 Details of dues to Micro, Small and Medium Enterprises as defined under the MSMED Act, 2006
The management has determined (hat there are no overdue amounts payable to Micro, Small and Medium Enterprises as defined under
The Micro, Small and Medium Enterprises Development Act, 2006 based on information available with the Company as at September
30, 2016 and September 30, 20135, Further, the Company has not paid any interest to any Micro, Small and Medium Enterprises during
the current year.

35 Balances with statutory / government authorities

Balance with government authorities aggregating to Rs. 53,685,606 (2015: Rs. 53,035,190) represents Karanataka VAT input credit
taken on purchase of materials accumulated over (he years. Management is currently evaluating various options to realise these balances
in the form of refunds or by way of utilisation against its local sales. The management is confident about the recoverability of these
balances upon the completion of assessments with VAT authorities, pending which no adjustments have been made in the financial
statements.

36 Prior year comparatives

Previous year's figures have been regrouped / reclassified wherever necessary, to conform to current year's classification.
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