SIEMENS

CONSOLIDATED STATEMENTS OF INCOME (unaudited)

For thefirst three months of fiscal 2009 and 2008 ended December 31, 2008 and 2007
(in millions of €, per shareamountsin €)

2009 2008
REVENUE. ...t st b e b e s h et et e e bt e sh et s e e e be e s b e e saeeeane e b e e sbeenaeenabeenbeenaeennreen 19,634 18,400
Cost of goods sold and SErViCeS FENAENEM..........ccvuiiiirrrirree e (13,994) (13,095)
L€ (0 1SS] o] o] SO SRS 5,640 5,305
Research and devel OPMENt EXPENSES............corirreeeee e (914) (847)
Marketing, selling and general adminiStrative EXPENSES............cooerirreireeeeee e (2,868) (3,055)
Other OPEraLiNG INCOME......c.eiteiirieieieete ettt sttt sttt ettt sttt bese et st et et b et be e st seebese st e e be e bene 185 190
Other OPEALING EXPENSE. ... .cveeeterirteirieesteie sttt sttt ettt se e b st et e seebe st et et s be st st e st seebeseebeseebeneebenesbenenaenenees (127) (206)
Income from investments accounted for using the equity method, Net..........ocooveirriennenneiree 117 108
Financial iNCOME (EXPENSE), NEL.....coveuirirereeteririe ettt sttt sttt st sttt st s be e se bbb (308) 22
Income from continuing operations before INCOME taXES...........ocurirernerenere e 1,735 1,517
[NCOIME LAXES......e vttt bbb et b e bR e b e sa e e beeb e s b sr e sn e s e e nenne (475) (439)
Income from CONtINUING OPEIELIONS..........eviuririeierietereeie sttt st ettt seebeseebeneas 1,260 1,078
Income (loss) from discontinued operations, Net of INCOME tAXES.........cccvevirrirriirriereeree s (30) 5,397
INEE INCOME. ...ttt e R Rt e e Rt s e R Rt ne e r e nennnan 1,230 6,475
Attributable to:
IMIENOFTEY TNEEIESE. ...ttt ettt e et e ae b e be st e e e e eneeaesaesee s e e e e eneens 27 43
Shareholders Of SIEMENS AG........o ittt s e e e eaesbesbesee e ene e 1,203 6,432
Basic earnings per share
Income from CONtiNUING OPEraLiONS.........ccuerueeeeriereseseereeeeseseseeseeseesessessessessesseseeseesessesseseensesessessees 1.43 114
Income (10ss) from diSCONtiNUEd OPEraLIONS.........ccvrerereereeerrere e seeee ettt sre e enaenenns (0.03) 5.90
[N T=: T oo L= TSRS 1.40 7.04
Diluted earnings per share
Income from CONtiNUING OPEraLiONS.........couerueeeereetesteriereeeeseseseeseeseeseesessesressesseseeeesessesseseeneesessessenes 1.42 1.13
Income (10ss) from diSCONtiNUEd OPEraLIONS.........ccvrerereereereeese e s et sre e sreseeeenenns (0.03) 5.87
[N T=: T oo L= TSRS 1.39 7.00

CONSOLIDATED STATEMENTSOF INCOME AND EXPENSE RECOGNIZED IN EQUITY (unaudited)

For thefirst three months of fiscal 2009 and 2008 ended December 31, 2008 and 2007
(in millions of €)

2009 2008
=TT 0 1= TSROSO 1,230 6,475
Currency trandation iffErENCES........c.ecvei i r e e e srenen (456) (267)
Available-for-sale fiNANCIAl SSELS........euriririeirie bbbt 7 10
Derivative finanCial INSLIUMENES........cooiiiiieriere ettt st sttt se b st se st 94 44
Actuaria gains and losses on pension plans and similar COMMITMENES..........cccvveeeererieeesieseneereeeseseseens (1,551) 19
Total income and (expense) recognized directly in equity, net of tax R (1,906) (194)
Total income and (expense) recognized IN EQUILY.......ccevvrerereeieeesesereee e e, (676) 6,281
Attributable to:
T 1o )AL= = OSSP 43 40
Shareholders of SIEMENS AG.......c.ociieieeeeee e s s sr e eenee e eneanens (719) 6,241

(1) Includesincome and (expense) resulting from investments accounted for using the equity method of €37 and €25 for the three months ended

December 31, 2008 and 2007, respectively.

(2) Includes minority interest relating to currency trandlation differences of €16 and €(3) for the three months ended December 31, 2008 and 2007,

respectively.



SIEMENS

CONSOLIDATED BALANCE SHEETS (unaudited)
Asof December 31, 2008 and September 30, 2008
(in millions of €)

Current assets

Cash and Cash EQUIVAIENES.......cc.eieeieirese e et es s b e e e e enesresteseeneenennens
Available-for-sale fiNaNCIal ASSELS.........ccoiviriiiiiicecce et ettt s beene e
Trade and Other FECEIVAIIES...........cci ittt st be st et e besaeesaesreennens
Other cUrrent fiNANCIAl BSSELS........ccceiiirieiecrece ettt et s ebe st e eaeeebesbeennesbesnnebesbenns
INVENEONTES. ...t eee ittt ettt ettt s e st e te st e et e beebeetesbesaeesbesbeesbesbeebeensesbeensesbesasenbesbeessensesrnesnesanansens
INCOMETAX FECEIVAIIES........coviitieiicte ettt sttt ettt st e st e sbeebesaeesesbesaeebesbeensessesneesbesrnens
OLNEr CUITENT GSSELS......ecuveevicteeite it eee st st e ete et e eete st estesbeeaesbesbeesseebeaseesbesaeesbesbesssabesteensessessnesbessenns
Assets classified asheld fOr diSPOSal.........coeeereriiiiiererecer e e
TOAl CUMTENT BSSELS.....cviiteeieiecteere et eeeste st e et e et e st e s teetesbesaaebesbe e s e ebesseessesbeenbebesssenbenteenneseesneas
GOOOWIIL....eeeeete ettt et st st e b et e e b e eaeesbesaeesbesbeesbebeebeensesbeensesbesaeenbesbeenseasesnneseess
Other INtANGIDIE GSSELS......veiveeeeeteiere ettt et e st e e e e esesteseeseeneenennennenrens
Property, plant and QUIPMENL...........covierereeerereseseeereee e e e seeeesesse e sre e se e ssessessesseseeneesessesseses
Investments accounted for using the equity MEthOd.........ccccoveiieiircrcc e
Other fINANCIAl BSSELS.......cceeiieiriieice ettt st s e st e sbe et e e besaeessesbeebesbesseebesseensesbesseesbessenns
DEFEITEA TAX BSSELS......vecvicteeitiiteeiee s steec et e e e e eeestesbe et e besbee b e ebeeasesbesbeebesbeeasabesseesesaeensesbesbeensensennes
OLNEE @SSELS.....ecveeie ettt ettt et st e s e be st e e b e beebeebesheeasesbesbeeabeebeeaeessesbeenbesbeessanbeaseensesreennesbesreens

Q01 = S T

LIABILITIESAND EQUITY
Current liabilities

Short-term debt and current maturities of long-term debt...........coevveeeiriveserccr e
QLI 0 [ 0= V7o) == S
Other current finanCial lahilITIES.........ccviieree e
CUITENE PrOVISIONS.....ceuveteeeeeeresiesteseeseeessessessestessesseseesessessesaeseesseseesessessessessensenessessessesseseensenensessens
INCOME tAX PAYADIES. ... ettt s ae e e e ese s s e seesreaenennennennens
Other CUITENt HaDIHTTIES.......cireeeieeee bbb
Liabilities associated with assets classified as held for disposal..........ccoovevvvvereriencesiesie s,
Total CUMTENt [IADIHTTTIES......cvieieeeee bbb

[0 0T 1 010 L= o T
Pension plans and similar COMMITMENES.........cccceverieiirire e
Deferred tax [HaDilITIES.......c.ci i bbb
L 0V T SO O
Other fiNaNCIal HADHTTIES......coveirieiieeeree ettt be e
L@ 13 T= T o1 1=
0= Lo ST

Equity

Common stock, no par value st s e s b s bbb et et
Additional paid-in CaPITal..........cceviiirierereee e e e
LR e = TT1= 0 = T o P
Other COMPONENES Of EQUILY......ueiverieiereeeeisesesee st eeee st re e see e eseesessesaesae e e e e eneerenees
Treasury shares, at cost et ettt ettt ene e
Total equity attributable to shareholders of SIEMENSAG......c.coceeie e
T 1o 1 YA 1=
1= =011 R
Total [1ahilitieS and QUILY.......cceeeeeeece e se e s

(1) Authorized: 1,137,913,421 and 1,137,913,421 shares, respectively.
Issued: 914,203,421 and 914,203,421 shares, respectively.
(2) 51,751,449 and 52,645,665 shares, respectively.

12/31/08  9/30/08
6,071 6,893
144 152
16145 15785
4720 3116
15146 14,509
608 610
1,319 1,368
449 809
44,602 43,042
16095 16,004
5361 5413
11,196 11,258
7,121 7,017
9260 7,785
3123 3,009
664 735
97422 94,463
4,914 1,819
7878 8860
2,973 2,427
3921 5,165
1,835 1,970
21,384 21,644
101 566
43,006 _ 42,451
15511 14,260
629 4,361
841 726
2,536 2,533
334 376
2,137 2,376
70,661 _ 67,083
2,743 2,743
6021 5997
22641 22,989
(1,324) (953)
(3934 (4,002
26,147 26,774
614 606
26,761 __ 27,380
97422 94,463




SIEMENS

CONSOLIDATED STATEMENTS OF CASH FLOW (unaudited)
For thefirst three months of fiscal 2009 and 2008 ended December 31, 2008 and 2007
(in millions of €)

2009 2008
Cash flows from operating activities
[N L T o0 1 (<SR 1,230 6,475
Adjustments to reconcile net income to cash provided

Amortization, depreciation and impairments. 620 754
INCOME EAXES. ... ettt e et sn e e e enean 469 390
INtErest (INCOME) EXPENSE, MEL.........ciuieeuirteertereeterteeetereeteseeesteseesesee e sseseeseseeaesseseeaeseeneebeseeneseenesseseenessenesseaseneaes 1y 34
(Gains) on sales and disposals of businesses, intangibles and property, plant and equipment, net..................... (4 (5,683)
(Gains) on sales of INVESIMENES, NEE W.............oooee et s s (21) (6)
(Gains) losses on sales and impairments of current available-for-sale financial assets, net........cccoveeveviennnne. 6 (@)
(INCOME) FIOM INVESIMENES M........oooooo e ssens e (66) (117)
Other NON-CaSh (INCOME) EXPENSES. ....ueiveuertereeuireeeetereeueeteesteaee e s seeesessesesseeesessaseeseasesessenesseasesessensesesseneseaeasens 318 (26)
Change in current assets and liabilities
(Increase) decrease in inventories (922) (614)
(Increase) decrease in trade and Other reCEIVADIES........ ... e (556) (751)
(Increase) decrease iN OLhEr CUMTENE @SSELS........cviririeieiririeeere sttt bbb (4 (223)
Increase (decrease) iN trade PAYBDIES.........ccco i (839) (523)
Increase (AeCrease) iN CUMTENE PrOVISIONS........ciiruceiueerienierestesessessesesseestessessssesssesaessstessesessesessasessessesessasseses (955) 231
Increase (decrease) in other current liabilities Q) 591
Change in other assets and [1@DIITIES...........oeiiiei e (244) (425)
INncome taxeS Paid.........cceeveererereneieresee e (375) (416)
(DAY L0 (g0 S (= o= A= o ISR 113 11
RIS oS A= o LY=o TSR 223 206
Net cash provided by (used in) operating activities - continuing and discontinued operations.................. (1,019 7
Net cash provided by (used in) operating activities - continuing operations..............c.cceveeevvennen. (942 487
Cash flows from investing activities
Additions to intangible assets and property, plant and @QUIPMENT..........cccovrieirereierieeeie e (632) (808)
AcCquISItions, NEt Of CASN BCUITEM. .....c.oiuiuiiriieieeee ettt ettt b et se b (121) (4,463)
PUFChESES OF INVESIMENES Y..........oooeoeeeeeeeeeee et sees s ess s eee s (562) (94)
Purchases of current available-for-sale finanCial 8SSELS.........ccuovvriirrneine s (@) (5)
(Increase) decrease in receivables from finanCing @CtiVItIES..........covieirriieiiseer e (545) (413)
Proceeds from sales of investments, intangibles and property, plant and equipment @ ............cooovooreveeeveeeereenene. 165 341
Proceeds and Payments from disposals of businesses. (252) 11,062
Proceeds from sales of current available-for-sale financial 8SSetS..........covvvveiinicenree s 5 9
Net cash provided by (used in) investing activities - continuing and discontinued operations.................. (1,943 5,629
Net cash provided by (used in) investing activities - continuing operations..............coecevevevervenne. (1,747) (5,267)
Cash flows from financing activities
Purchase of CoOMMON SEOCK..........covueeirrieiereeree s — (340)
Proceeds from re-issuance of treasury stock — 189
Change in ShOM-TEM AEDL.........coiicicecese et b e e be s b e seebe s e sesbesessesetesrenns 2,457 (3,573)
LE L= 1S 0 o OSSR (298) (268)
Dividends paid to Minority Shar€hOIAEIS..........cciiiririiiiree bbb (49) (35)
Net cash provided by (used in) financing activities - continuing and discontinued operations.................. 2,110 (4,027)
Net cash provided by (used in) financing activities - continuing OpPerations...........c..ccovveeerveervenen. 1,837 6,992
Effect of exchange rates on cash and cash equivalents. (6) (47)
Net increase (decrease) in cash and Cash EQUIVAIENES...........occiieirineiseieese s ee (858) 1,562
Cash and cash equivalents at beginning Of PEITOU............ccviiieiiieisesc et aene 6,929 4,940
Cash and cash equivalents at end Of PEMIOU..........oceiiiriiieiciic et be b b e e s e 6,071 6,502
Less: Cash and cash equivalents of assets classified as held for disposal and discontinued
(o]0 /S = 1Ko 0= = 1o Kol o= oo TSR PRR — 344
Cash and cash equivalents at end of period (Consolidated Balance Sheets).........covvveivievieeviciseseee e 6,071 6,158

(1) Investmentsinclude equity instruments either classified as non-current available-for-sale financial assets or accounted for using the equity method.



Balance at October 1, 2007 .......cccoeviveireienieinseseese e
Income and expense recognized iN eQUILY........ccceeeeeevierereriennnns
DIVIAENGS.....c.oovereeierieieieieerie e
Issuance of common stock and share-based payment.................
Purchase of commOon SLOCK.........ccoerrerererineeseee e,
Re-issuance of treasury StOCK..........cvvvverereeiesesieseseereeesese s
Other changes in EQUILY......ccccvvvverereeeeee e

Balance at December 31, 2007......ccccoovevieeeeeeiee e

Balance at October 1, 2008.........cccooveereiinininireseeseese e
Income and expense recognized iN €QUILY........ccoeeeeerierererienens
DIVIAENGS.....c.oovereeierieieieieerie e
Issuance of common stock and share-based payment.................
Purchase of commOn SLOCK.........ccverreiinerineeneee e,
Re-issuance of treasury StOCK..........cuvvverereecesesieseseereeenese e
Other changes in EQUILY......ccccvvvverereeeeee e
Balance at December 31, 2008..........ccccoeerieeriereninenesenereneen,

SIEMENS

CONSOLIDATED CHANGESIN EQUITY (unaudited)
For thethree months ended December 31, 2008 and 2007
(in millions of €)

Other components of equity

Available- Total equity
Additional Currency for-sale Derivative Treasury attributable
Common paid-in Retained  trandation financial financial shares toshareholders Minority Total
stock capital earnings  differences assets instruments Total atcost of SemensAG interest equity

2,743 6,080 20,453 (475) 126 69 (280) — 28,996 631 29,627
— — 6,451 (264) 10 44 (210) — 6,241 40 6,281
— — — — — — — — — (32) (32)
— 18 — — — — — — 18 — 18
— — — — — — — (340) (340) — (340)
— (79 — — — — — 274 195 — 195
— — — — — — — — — (44) (44)
2,743 6,019 26,904 (739) 136 113 (490) (66) 35,110 505 35705
2,743 5997 22,989 (789) 4 (168) (953)  (4,002) 26,774 606 27,380
— — (348) (472) 7 94 (371) — (719) 43 (676)
— — — — — — — — — (28) (28)
— 24 — — — — — — 24 — 24
— — — — — — — 68 68 — 68
— — — — — — — — — (@) (0
2,743 6,021 22,641  (1,261) 11 (74)  (1,324)  (3934) 26,147 614 26,761




SIEMENS

SEGMENT INFORMATION (continuing oper ations - unaudited)
Asof and for the three months ended December 31, 2008 and 2007 (first quarter of fiscal 2009 and 2008) and as of September 30, 2008

(in millions of €)

Additionsto
intangible assets

Amortization,

I nter ssgment and property, plant depreciation and
New orders  External revenue revenue Total revenue Profit @ Assets? Freecash flow®  and equipment  impairments®
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 12/31/08 9/30/08 2009 2008 2009 2008 2009 2008
Sectors
11,001 9,071 8,906 280 268 9,351 9,174 907 994 12,843 12,000 133 563 212 228 253 232
9,079 6,134 4951 98 84 6232 503 756 347 1517 913 66 333 116 88 85 78
2,806 2918 2641 18 12 2936 2,653 342 332 13557 13,257 157 69 124 140 158 150
Total Sectors 22,886 18,123 16,498 396 364 18519 16,862 2,005 1,673 27,917 26,170 356 965 452 456 496 460
Equity INVESIMENES.......ccccvrieicieeciicieeseeeesie e — — — — — — — — 85 36 6,120 5,587 68 — — — — —
Cross-Sector Businesses
Siemens I T Solutions and Services...........cvveuenens, 1,231 1,225 997 1,007 292 333 1,289 1,340 46 70 357 241 (170) (149) 28 22 43 57
Siemens Financia Services (SFS) 188 182 155 156 33 25 188 181 66 77 12,042 11,328 152 (120) 122 143 79 71
Reconciliation to Consolidated Financial Statements
Other OpErationS........c.covvveveerreeeerereeeesesieeenes 226 735 242 610 22 98 264 708 (13) (64) (1,098) (1,545) (165) (161) 12 26 13 24
Siemens Real Estate (SRE).......ccccovveeccreniennes 429 394 96 99 333 295 429 394 45 139 3578 3,489 4 (32 25 55 37 39
Corporate items and pensions............ccceeveveenen, 32 31 21 30 2 3 23 33 (236) (315) (7,415) (6,483) (1,341) (799) 3 12 11 9
Eliminations, Corporate Treasury and other
reconCiling iteMS........covvvveenveeinereccreee (1,147) (1,211) — — (1,078) (1,118) (1,078) (1,118) (263) (99) 55,921 55,676 (478) 74 (10) (10) (15) (17)
22220 24,242 19,634 18,400 — — 19634 18400 1,735 1517 97,422 94,463 (1,574) (217) 632 704 664 643

(1) Profit of the Sectorsas well as of Equity Investments, Siemens I T Solutionsand Services and Other Operationsis earnings before financing interest, certain pension costs and income taxes, whereas certain other items not considered
performance indicative by Management may be excluded. Profit of SFS and SRE is Income before income taxes.
(2) Assetsof the Sectorsaswell as of Equity I nvestments, Siemens | T Solutionsand Services and Other Operationsis defined as Total assets |ess income tax assets, less non-interest bearing liabilities/provisions other than tax liabilities. Assets of

SFSand SRE is Total assets.

(3) Free cash flow represents net cash provided by (used in) operating activities less additions to intangible assets and property, plant and equipment. Free cash flow of the Sectors, Equity Investments, Siemens | T Solutionsand Services and Other
Operations primarily exclude income tax, financing interest and certain pension related payments and proceeds. Free cash flow of SFS, afinancia services business, and of SRE includes related financing interest payments and proceeds; income

tax payments and proceeds of SFS and SRE are excluded.

(4) Amortization, depreciation and impairments contains amortization and impairments of intangible assets (other than goodwill) and depreciation and impairments of property, plant and equipment, net of reversals of impairments. Siemens’ Goodwill
impairment and impairment of non-current available-for-sale financial assets and investments accounted for under the equity method, net of reversals of impairments amount to €44 income and €87 expense for the three months ended December 31,

2008 and 2007, respectively.

Due to rounding, numbers presented may not add up precisely to totals provided.



