Press
Munich, January 21, 2021

Preliminary operating results for first quarter
of fiscal 2021 significantly above market
expectations
• Digital Industries and Smart Infrastructure delivered sharply higher
earnings compared to prior-year quarter
• Significant growth in China
• Detailed business figures for first quarter of fiscal 2021 to follow on
February 3, 2021
Following a significantly better-than-expected business performance, the preliminary
operating results for Siemens’ businesses for the first quarter of fiscal 2021 have
exceeded market expectations. Driven by a strong improvement in the automation
business and software business of Digital Industries and higher-than-expected
growth in China, the operating results were substantially higher year-over-year
(yoy).
Siemens will review its outlook for fiscal 2021 and publish its full earnings release for
the first quarter of fiscal 2021 on February 3, 2021.
The figures below for the first quarter of fiscal 2021 are preliminary.
Digital Industries
•

Orders: €4,120 million, comparable +2% yoy, nominal -3% yoy (consensus:
€3,995 million)

•

Revenue: €3,765 million, comparable +5% yoy, nominal 0% yoy (consensus:
€3,561 million)

•

Adjusted EBITA: €848 million (consensus: €592 million)

•

Adjusted EBITA margin: 22.5% (consensus: 16.6%)
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Adjusted EBITA for Digital Industries climbed 57% to €848 million, including higher
capacity utilization due to a recovery of demand in the high-margin short-cycle
automation business and higher capacity utilization as well as a strong profit
contribution of the software business. Adjusted EBITA development also benefited
from sharply lower severance charges year-over-year and cost savings related to
pandemic restrictions such as lower travel and marketing expenses. Adjusted EBITA
margin increased to 22.5%, up from 14.4% a year earlier.
Smart Infrastructure
•

Orders: €3,806 million, comparable +7% yoy, nominal +1% yoy (consensus:
€3,547 million)

•

Revenue: €3,477 million, comparable +4% yoy, nominal -1% yoy
(consensus: €3,343 million)

•

Adjusted EBITA: €391 million (consensus: €300 million)

•

Adjusted EBITA margin: 11.2% (consensus: 9.0%)

Adjusted EBITA for Smart Infrastructure rose 39% to €391 million on strong
performance across the businesses, especially in the product business, and a
resulting higher capacity utilization. Similarly to Digital Industries, Adjusted EBITA
development of Smart Infrastructure benefited from sharply lower severance
charges year-over-year and cost savings related to pandemic restrictions. Adjusted
EBITA margin rose to 11.2%, up from 8.0% a year earlier.
Mobility
•

Orders: €2,742 million, comparable +67% yoy, nominal +65% yoy
(consensus: €2,348 million)

•

Revenue: €2,193 million, comparable +4% yoy, nominal +1% yoy
(consensus: €2,259 million)

•

Adjusted EBITA: €219 million (consensus: €227 million)

•

Adjusted EBITA margin: 10.0% (consensus: 10.0%)

Mobility continued, as expected, to perform successfully despite pandemic-related
headwinds. Adjusted EBITA and profitability held steady at €219 million and 10.0%
Adjusted EBITA margin, respectively, level with last year’s pre-COVID-19 quarter.
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This press release is available at https://sie.ag/3qGm1Vn
Contact for journalists
Florian Martens
Phone: +49 89 636-22804; e-mail: florian.martens@siemens.com
Follow us on Twitter: www.twitter.com/siemens_press
Siemens AG (Berlin and Munich) is a global technology powerhouse that has stood for engineering excellence,
innovation, quality, reliability and internationality for more than 170 years. Active around the world, the company
focuses on intelligent infrastructure for buildings and distributed energy systems and on automation and
digitalization in the process and manufacturing industries. Siemens brings together the digital and physical worlds to
benefit customers and society. Through Mobility, a leading supplier of intelligent mobility solutions for rail and road
transport, Siemens is helping to shape the world market for passenger and freight services. Via its majority stake in
the publicly listed company Siemens Healthineers, Siemens is also a world-leading supplier of medical technology
and digital health services. In addition, Siemens holds a minority stake in Siemens Energy, a global leader in the
transmission and generation of electrical power that has been listed on the stock exchange since September 28,
2020.
In fiscal 2020, which ended on September 30, 2020, the Siemens Group generated revenue of €57.1 billion and net
income of €4.2 billion. As of September 30, 2020, the company had around 293,000 employees worldwide. Further
information is available on the Internet at www.siemens.com.
Disclaimer
This document contains statements related to our future business and financial performance and future events or
developments involving Siemens that may constitute forward-looking statements. These statements may be
identified by words such as “expect,” “look forward to,” “anticipate” “intend,” “plan,” “believe,” “seek,” “estimate,”
“will,” “project” or words of similar meaning. We may also make forward-looking statements in other reports, in
prospectuses, in presentations, in material delivered to shareholders and in press releases. In addition, our
representatives may from time to time make oral
forward-looking statements. Such statements are based on the current expectations and certain assumptions of
Siemens’ management, of which many are beyond Siemens’ control. These are subject to a number of risks,
uncertainties and factors, including, but not limited to those described in disclosures, in particular in the chapter
Report on expected developments and associated material opportunities and risks of the Annual Report. Should
one or more of these risks or uncertainties materialize, events of force majeure, such as pandemics, occur or should
underlying expectations including future events occur at a later date or not at all or assumptions prove incorrect,
actual results, performance or achievements of Siemens may (negatively or positively) vary materially from those
described explicitly or implicitly in the relevant forward-looking statement. Siemens neither intends, nor assumes
any obligation, to update or revise these forward-looking statements in light of developments which differ from those
anticipated.
This document includes – in the applicable financial reporting framework not clearly defined – supplemental financial
measures that are or may be alternative performance measures (non-GAAP- measures). These supplemental
financial measures should not be viewed in isolation or as alternatives to measures of Siemens’ net assets and
financial positions or results of operations as presented in accordance with the applicable financial reporting
framework in its Consolidated Financial Statements. Other companies that report or describe similarly titled
alternative performance measures may calculate them differently. Explanations of financial measures used can be
found in the Annual Report 2020 of Siemens AG (available at
http://www.siemens.com/investor/pool/en/investor_relations/Siemens_AR2020.pdf), in particular in section A.2.
Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals
provided and percentages may not precisely reflect the absolute figures.
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