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Notes and forward-looking statements

This document contains statements related to our future business and financial performance and future events or developments involving 

Siemens that may constitute forward-looking statements. These statements may be identified by words such as “expect,” “look forward to,” 

“anticipate,” “intend,” “plan,” “believe,” “seek,” “estimate,” “will,” “project” or words of similar meaning. We may also make forward-looking 

statements in other reports, prospectuses, in presentations, in material delivered to shareholders and in press releases. In addition, our 

representatives may from time to time make oral forward-looking statements. Such statements are based on the current expectations and 

certain assumptions of Siemens’ management, of which many are beyond Siemens’ control. These are subject to a number of risks, 

uncertainties and factors, including, but not limited to, those described in disclosures, in particular in the chapter Report on expected 

developments and associated material opportunities and risks in the Annual Report. Should one or more of these risks or uncertainties 

materialize, should decisions, assessments or requirements of regulatory authorities deviate from our expectations, or should underlying 

expectations including future events occur at a later date or not at all or assumptions prove incorrect, actual results, performance or 

achievements of Siemens may (negatively or positively) vary materially from those described explicitly or implicitly in the relevant forward-

looking statement. Siemens neither intends, nor assumes any obligation, to update or revise these forward-looking statements in light of 

developments which differ from those anticipated.

This document includes – in the applicable financial reporting framework not clearly defined – supplemental financial measures that are or 

may be alternative performance measures (non-GAAP-measures). These supplemental financial measures should not be viewed in isolation 

or as alternatives to measures of Siemens’ net assets and financial positions or results of operations as presented in accordance with the 

applicable financial reporting framework in its Consolidated Financial Statements. Other companies that report or describe similarly titled 

alternative performance measures may calculate them differently.

Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals provided and percentages 

may not precisely reflect the absolute figures.



Unrestricted © Siemens 2020

Munich, March 18, 2020Page 3 Business Update

Covid-19 situation as of today: Severe impact in Q2 expected

Pandemic and regulatory implications too early to assess finally

Current situation

Management priorities

▪ Priority #1: Safeguard employee health & safety

▪ Ensure business continuity

▪ Strong focus on cash

▪ Further cost-out actions under review

Short cycle business

▪ Demand in key regions China, Germany and Italy strongly 

affected, in particular Automotive and Machine Building

Project and service business

▪ Pending customer awards – expect delays

▪ Project & service delivery delays due to customer demand / 

access

▪ Authority & travel restrictions

China

▪ All factories but one in operation, 95% back to work ratio

▪ Benefits from government stimulus will take time 

Challenges

Global supply chain

▪ Impact mostly demand driven, less supply chain related

▪ Full transparency & daily monitoring of supplier base

▪ Global supply chains are moderately stressed
▪ Strong balance sheet with excellent credit ratings (A1 | A+)

▪ Successful recent €5bn bond offerings

▪ Global footprint as strength to balance risks

▪ Resilient business portfolio

Strengths


