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Press  

 Mumbai, January 30, 2014 

 

Siemens Ltd. announces Q1 2014 results 
 

 Stable Results reflect benefits of measures aimed at increasing the  
Company’s competitiveness. 

 Company appoints Christian Rummel as Executive Director and  
Chief Financial Officer. 

 Company also announces acquisition of Siemens Rail Automation Pvt. Ltd. 
 

For the first quarter of Financial Year 2014 ended December 31, 2013, Siemens Ltd.  

registered New Orders of Rs. 2,005.8 crores compared to Rs. 2,002.8 crores in the same 

period last year while Sales stood at Rs. 2,360.5 crores in Q1 2014, compared to   

Rs. 2,461.8 crores in Q1 2013. Profit after Tax in Q1 2014 was also stable at  

Rs. 65.1 crores compared to Rs. 63.6 crores in Q1 2013. 

 

Sunil Mathur, Managing Director and Chief Executive Officer, Siemens Ltd., said, “While 

the results were impacted by the challenging macro-economic situation, they also reflect 

the benefits of various internal measures aimed at increasing the Company’s competitive-

ness. Our focus continues to be on stabilizing our operations and strengthening our core 

competence. As an organization, we are preparing for the next phase of growth.” 

 

The Board of Directors of the Company has appointed Mr. Christian Rummel as  

Executive Director and Chief Financial Officer (CFO), of the Company with effect from 

February 1, 2014. Mr. Rummel has been with Siemens AG for over 24 years during which 

he has held various senior management positions. Prior to his appointment as CFO of 

Siemens Ltd., he was Senior Vice President & Chief Financial Officer, Molecular Imaging, 

Healthcare Sector of Siemens AG since 2009 based in USA.  
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The Board of Directors at its meeting held today has approved the acquisition of 100 % 

equity shares of Siemens Rail Automation Pvt. Ltd. (a Siemens group company) for a 

consideration of Rs. 55 crores, subject to all requisite regulatory approvals. Siemens Rail  

Automation Pvt. Ltd. is engaged in the business of manufacture, supply, design,  

installation and commissioning of Railway Signalling equipments consisting of trackside 

and on board equipment. The business is complementary to the existing business of the 

Company and should provide significant synergies. 

 

 

Contact for journalists:  
Siemens Ltd., Media Relations 

Bijesh Kamath, phone: +91 22 3967 7537, 3967 7000 

E-mail: bijesh.kamath@siemens.com 

 
Siemens Ltd., in which Siemens AG holds 75% of the capital, is the flagship listed company of Siemens AG in India. 

Siemens in India including Siemens Ltd. comprises 13 legal entities (as of December 31, 2013), is a leading powerhouse in 

electronics and electrical engineering with a business volume aggregating about Rs. 12,000 crore. It operates in the core 

business areas of Industry, Infrastructure & Cities, Energy and Healthcare. It has a nation-wide sales and service network, 

23 manufacturing plants and employs about 18,000 people. Further information is available on the Internet at: 

http://www.siemens.co.in. 

 


