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Siemens breaks into the U.S. long-distance passenger rail market

Amtrak places EUR 338 million order for electric locomotives

Amtrak, the U.S. passenger rail operator, has finalized an agreement with Siemens for the
delivery of 70 Amtrak Cities Sprinter electric locomotives worth round EUR 338 million (US
$466 million). By securing this order, Siemens has succeeded in selling its locomotives to
the American market for the first time. The U.S. locomotive market recently has shown an
average order volume of around €1.5 billion per year. The first vehicles will be delivered in
2013.

The new Cities Sprinter are a part of the extensive fleet renewal program Amtrak is launching for
the next 14 years, with a special focus on passenger rail service in the Northeast. With 2,600 rail
connections a day, the corridor between Boston and Washington is the most heavily traveled long-
distance route in the USA. The modernization program totals US $11 billion. “In the past months
rail transportation has stepped into the spotlight of infrastructure improvement projects in America
and is strongly supported by the U.S. administration. This order for the Cities Sprinters is our first
opportunity to supply a Siemens locomotive to the American locomotive market, the second largest
market in the world,” says Hans Jorg Grundmann, CEO of the Siemens Division Mobility. “This
order shows that we are capable of offering the right solutions for regional and long-distance

passenger rail service in the USA,” adds Grundmann.

“Amtrak is a critical transportation provider in the Northeast and modern locomotives are essential
to meet the service reliability expectations of our passengers and for us to handle the growing

ridership demand in the coming years,” said Amtrak’s President and CEO Joseph Boardman.

These new locomotives will be manufactured predominantly at the Siemens plant in Sacramento,

California. Last year, this facility was vastly expanded under a US$26 million investment. Siemens
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is currently at the forefront of the American light rail market by providing one of every three light rail

vehicles to the market today.

According to UNIFE, the Union of European Railway Industries, the world’s largest network of long-
distance railroad lines exists in North America. The locomotive market there is currently regarded
as the second biggest after Asia and, in the past, represented an average order volume of €1.5
billion per year. Amtrak is the largest passenger rail operator on the North American continent and

also operator of the only high speed line.

The Siemens Industry Sector (Erlangen, Germany) is the worldwide leading supplier of environmentally friendly
production, transportation, building and lighting technologies. With integrated automation technologies and
comprehensive industry-specific solutions, Siemens increases the productivity, efficiency and flexibility of its customers in
the fields of industry and infrastructure. The Sector consists of six divisions: Building Technologies, Drive Technologies,
Industry Automation, Industry Solutions, Mobility und Osram. With around 207,000 employees worldwide Siemens

Industry achieved in fiscal year 2009 total sales of approximately EUR35 billion. www.siemens.com/industry

The Siemens Mobility Division (Berlin) is the internationally leading provider of transportation and logistics solutions.
With “Complete mobility”, the Division is focused on networking the various modes of transportation in order to ensure
the efficient and environmentally compatible transport of people and goods. “Complete mobility” targets the goal of
sustainability and combines the company’s competence in operations control systems for railways and traffic control
systems for roadways together with solutions for airport and postal logistics, railway electrification, rolling stock for mass
transit, regional and mainline services, as well as turnkey systems and forward-looking service concepts. With around
25,000 employees worldwide Siemens Mobility posted sales of EUR6.4 billion in fiscal year 2009 (ended September 30).

www.siemens.com/mobility

This document contains forward-looking statements and information — that is, statements related to future, not past,
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events. These statements may be identified by words such as “expects,” “looks forward to,” “anticipates,” “intends,”

» o« » o« » o«

“plans,” “believes,” “seeks,” “estimates,” “will,” “project” or words of similar meaning. Such statements are based on the
current expectations and certain assumptions of Siemens’ management, and are, therefore, subject to certain risks and
uncertainties. A variety of factors, many of which are beyond Siemens’ control, affect Siemens’ operations, performance,
business strategy and results and could cause the actual results, performance or achievements of Siemens to be
materially different from any future results, performance or achievements that may be expressed or implied by such
forward-looking statements. For Siemens, particular uncertainties arise, among others, from changes in general
economic and business conditions (including margin developments in major business areas and recessionary trends);
the possibility that customers may delay the conversion of booked orders into revenue or that prices will decline as a
result of continued adverse market conditions to a greater extent than currently anticipated by Siemens’ management;
developments in the financial markets, including fluctuations in interest and exchange rates, commodity and equity
prices, debt prices (credit spreads) and financial assets generally; continued volatility and a further deterioration of the
capital markets; a worsening in the conditions of the credit business and, in particular, additional uncertainties arising out

of the subprime, financial market and liquidity crises; future financial performance of major industries that Siemens
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serves, including, without limitation, the Sectors Industry, Energy and Healthcare; the challenges of integrating major
acquisitions and implementing joint ventures and other significant portfolio measures; the introduction of competing
products or technologies by other companies; a lack of acceptance of new products or services by customers targeted by
Siemens; changes in business strategy; the outcome of pending investigations and legal proceedings and actions
resulting from the findings of these investigations; the potential impact of such investigations and proceedings on
Siemens’ ongoing business including its relationships with governments and other customers; the potential impact of
such matters on Siemens’ financial statements; as well as various other factors. More detailed information about certain
of the risk factors affecting Siemens is contained throughout this report and in Siemens’ other filings with the SEC, which

are available on the Siemens website, www.siemens.com, and on the SEC’s website, www.sec.gov. Should one or more

of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary
materially from those described in the relevant forward-looking statement as expected, anticipated, intended, planned,
believed, sought, estimated or projected. Siemens does not intend or assume any obligation to update or revise these

forward-looking statements in light of developments which differ from those anticipated.
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