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Major progress with portfolio optimization
Orders in the third quarter climb 19 percent
Order backlog reaches a new high of €102 billion
Revenue down two percent
Total Sectors Profit declines due to charges for Siemens 2014
Net income rises to €1.1 billion

In the third quarter of fiscal 2013, Siemens made progress in strengthening its core
business activities. Orders rose considerably on a major contract win. Total Sectors
Profit declined due to charges related to the implementation of the Siemens 2014
program. Revenue declined slightly owing to a weak market environment.

In the third quarter of fiscal 2013, which ended on June 30, 2013, new orders soared
19 percent year-over-year to €21.1 billion primarily due to a major contract win for
the company’s train business in the UK in the Infrastructure & Cities Sector.
Revenue was down two percent to €19.2 billion. Revenue increases at Infrastructure
& Cities and Healthcare were more than offset by declines at the Energy and
Industry Sectors. The ratio of new orders to revenue (book-to-bill ratio) was 1.10 in
the third quarter. The order backlog for all Sectors totaled €102 billion at the end of
the quarter.

In the Energy Sector, new orders totaled €5.4 billion, an increase of two percent.
Uncertainties in the German and European energy markets resulted in a decline in
new orders at the Fossil Power Generation Division. However, this was offset by
double-digit increases at the other Divisions. Sector revenue declined in the third
quarter five percent year-over-year to €6.6 billion due to strong, ongoing competitive
pressure. New orders and revenue at the Healthcare Sector remained roughly at
prior-year levels. Sector revenue increased one percent to €3.4 billion, while new
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orders were down one percent to €3.3 billion.

The third quarter saw the first signs of stabilization in the Industry Sector’s market
environment. As in the comparable period a year earlier, new orders at the Sector
totaled €5.1 billion. Revenue declined two percent to €5 billion. The Infrastructure &
Cities Sector profited in the third quarter primarily from the major Thameslink order
at the Rail Systems Division. With a volume of €3 billion, the order, which
encompasses the supply and maintenance of 1,140 regional trains for London, is
the largest that Siemens has ever won in the UK. New orders at the Sector climbed
79 percent year-over-year to €7.5 billion. Revenue increased four percent to
€4.5 billion.
Profit
In the third quarter, Total Sectors Profit was €1.3 billion – 31 percent below the
comparable prior-year figure of €1.8 billion. This decline was due primarily to thirdquarter charges of €436 million in connection with Siemens 2014, of which
€180 million were taken at the Infrastructure & Cities Sector, €140 million at the
Industry Sector, €102 million at the Energy Sector and €14 million at the Healthcare
Sector.

Income from continuing operations fell 13 percent to €1 billion. This decline in Total
Sectors Profit was partially offset, in particular, by a positive effect of €301 million
related to the announced sale of Siemens’ stake in Nokia Siemens Networks (NSN)
and a smaller loss on the NSN investment. Net income improved 43 percent to €1.1
billion thanks to a positive profit contribution from discontinued operations. The
primary factor in this improvement was a positive contribution of €42 million from
Osram, which had reported a negative €354 million in the comparable prior-year
quarter.

In the third quarter, the Energy Sector reported a profit of €430 million, compared to
€683 million a year earlier. In addition to charges in connection with Siemens 2014,
the Sector recorded a profit impact of €91 million related to the inspection and
retrofitting of onshore wind turbines. The Sector’s profit margin declined in the third
quarter from 9.7 percent to 6.5 percent. Profit at the Healthcare Sector rose in the
third quarter 26 percent to €499 million, while the margin climbed from 11.8 percent
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to 14.8 percent. This substantial increase in profit was due to cost improvements
resulting from the Sector’s Agenda 2013 program.

Industry Sector profit of €347 million was about one-third below the prior-year figure.
This decline is primarily attributable to the above-mentioned charges related to
Siemens 2014. The Sector’s profit margin fell from 10.2 percent to 7.0 percent. The
Infrastructure & Cities Sector reported a loss of €15 million, after a profit of
€215 million in the comparable period a year earlier. This decline, too, was largely
the effect of costs relating to Siemens 2014. The Sector’s profit margin fell from
5.0 percent in the comparable prior-year quarter to a negative 0.3 percent in the
third quarter of fiscal 2013.
Siemens 2014
With the announced sale of its NSN stake to Nokia and the successful spinoff of
Osram, Siemens has now further strengthened its focus on its core business
activities. At the beginning of July, Nokia and Siemens agreed that Nokia would
acquire Siemens’ 50 percent stake in the joint venture Nokia Siemens Networks.
The transaction will probably be concluded in the third quarter of the current
calendar year. The initial public offering of Osram Licht AG was recently
implemented.
Outlook
For fiscal 2013, Siemens expects clear order growth and a moderate decline in
revenue compared to the prior year, both on an organic basis. Charges associated
with the Siemens 2014 program in the Sectors are expected to total approximately
€1.0 billion for the full fiscal year.

Given these developments and financial results for the first nine months, the
company expects income from continuing operations of €4.0 billion in fiscal 2013
including the solar business and NSN. This outlook excludes other significant
portfolio effects and legal and regulatory matters in the fourth quarter.
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Contact for journalists:
Siemens AG, Media Relations
Michael Friedrich, phone: +49 30 386-24187
E-mail: michael-hans.friedrich@siemens.com

Further information is available at www.siemens.com/conferencecall
Follow us on Twitter: www.twitter.com/siemens_press

Siemens AG (Berlin and Munich) is a global powerhouse in electronics and electrical engineering, operating in the
fields of industry, energy and healthcare as well as providing infrastructure solutions, primarily for cities and
metropolitan areas. For over 165 years, Siemens has stood for technological excellence, innovation, quality,
reliability and internationality. The company is the world’s largest provider of environmental technologies. Around 40
percent of its total revenue stems from green products and solutions. In fiscal 2012, which ended on September 30,
2012, revenue from continuing operations totaled €78.5 billion and income from continuing operations €4.7 billion
(incl. IAS 19R and reclassification of the solar business into continuing operations). At the end of September 2012,
Siemens had around 370,000 employees worldwide on the basis of continuing operations. Further information is
available on the Internet at: www.siemens.com.

This document includes supplemental financial measures that are or may be non-GAAP financial measures. Orders
and order backlog; adjusted or organic growth rates of revenue and orders; book-to-bill ratio; Total Sectors profit;
return on equity (after tax), or ROE (after tax); return on capital employed (adjusted), or ROCE (adjusted); Free cash
flow, or FCF; cash conversion rate, or CCR; adjusted EBITDA; adjusted EBIT; adjusted EBITDA margins, earnings
effects from purchase price allocation, or PPA effects; net debt and adjusted industrial net debt are or may be such
non-GAAP financial measures. These supplemental financial measures should not be viewed in isolation as
alternatives to measures of Siemens’ financial condition, results of operations or cash flows as presented in
accordance with IFRS in its Consolidated Financial Statements. Other companies that report or describe similarly
titled financial measures may calculate them differently. Definitions of these supplemental financial measures, a
discussion of the most directly comparable IFRS financial measures, information regarding the usefulness of
Siemens’ supplemental financial measures, the limitations associated with these measures and reconciliations to
the most comparable IFRS financial measures are available on Siemens’ Investor Relations website at
www.siemens.com/nonGAAP. For additional information, see supplemental financial measures and the related
discussion in Siemens’ most recent annual report on Form 20-F, which can be found on our Investor Relations
website or via the EDGAR system on the website of the United States Securities and Exchange Commission.

This document contains statements related to our future business and financial performance and future events or
developments involving Siemens that may constitute forward-looking statements. These statements may be
identified by words such as “expects,” “looks forward to,” “anticipates,” “intends,” “plans,” “believes,” “seeks,”
“estimates,” “will,” “project” or words of similar meaning. We may also make forward-looking statements in other
reports, in presentations, in material delivered to stockholders and in press releases. In addition, our representatives
may from time to time make oral forward-looking statements. Such statements are based on the current
expectations and certain assumptions of Siemens’ management, and are, therefore, subject to certain risks and
uncertainties. A variety of factors, many of which are beyond Siemens’ control, affect Siemens’ operations,
performance, business strategy and results and could cause the actual results, performance or achievements of
Siemens to be materially different from any future results, performance or achievements that may be expressed or
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implied by such forward-looking statements or anticipated on the basis of historical trends. These factors include in
particular, but are not limited to, the matters described in Item 3: Key information – Risk factors of our most recent
annual report on Form 20-F filed with the SEC, in the chapter “Risks” of our most recent annual report prepared in
accordance with the German Commercial Code, and in the chapter “Report on risks and opportunities” of our most
recent interim report. Further information about risks and uncertainties affecting Siemens is included throughout our
most recent annual and interim reports, as well as our most recent earnings release, which are available on the
Siemens website, www.siemens.com, and throughout our most recent annual report on Form 20-F and in our other
filings with the SEC, which are available on the Siemens website, www.siemens.com, and on the SEC’s website,
www.sec.gov. Should one or more of these risks or uncertainties materialize, or should underlying assumptions
prove incorrect, actual results, performance or achievements of Siemens may vary materially from those described
in the relevant forward-looking statement as being expected, anticipated, intended, planned, believed, sought,
estimated or projected. Siemens neither intends, nor assumes any obligation, to update or revise these forwardlooking statements in light of developments which differ from those anticipated. Due to rounding, numbers
presented throughout this and other documents may not add up precisely to the totals provided and percentages
may not precisely reflect the absolute figures.
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