SIEMENS

Mumbai, May 27, 2019

Siemens sharpens focus on Innovation and Start-Ups to
enhance digitalization offerings

¢ India at the core of Siemens’ ‘Internet of Things’ (IoT) solutions and offerings

o Next47 presence in India focused on bringing startup innovation to Siemens
customers in the region

o |oT experts based in Bengaluru will drive the conceptualization, development and

pilot testing for Internet of Things applications deployed worldwide

Siemens India announced that it will accelerate efforts to develop and bring to market innovative
solutions that create sustainable value for businesses and societies. Siemens is also opening the
India office for Next47, an independent global venture firm committed to helping connect Siemens

customers to startup innovation from around the world.

4,000 loT and software experts will collaborate with teams around the world to conceptualize, develop,
test and bring-to-market applications in the areas of Smart Urban Infrastructure, Digital Enterprise,
Connected Mobility, Future of Energy and Artificial Intelligence. The loT solutions developed in India
will complement the work done at the MindSphere Application Centers, based in Pune, Noida and
Gurgaon where software developers, data specialists and engineers work together with Siemens

customers to develop digital innovations for data analysis and machine learning.

Siemens also announced the opening of a Next47 office in Bangalore. Next47 is an independent
global venture firm committed to helping connect Siemens customers to startup innovation from

around the world.

Dr Roland Busch, Chief Operating Officer, Chief Technology Officer and Member of the Managing
Board, Siemens AG, said, “India is a key focus market and plays an important role in our global
digitalization strategy. Research and Software Development in India coupled with the sharpened
focus on Start-Up innovations through Next47 will actively drive the implementation of cutting-edge

Siemens Ltd.

Birla Aurora, Level 21, Plot No. 1080, Dr. Annie Besant Road,

Worli, Mumbai — 400030, India

Tel. : (022) 3967 7000, 3967 7537

Head, Corporate Communications: Ramya Rajagopalan

Corporate Identity Number: L28920MH1957PLC010839 Page 1/2

Reference number: CM/PR/04/CORP 05 2019



Siemens Ltd. Press Release

technologies. With our unique loT platform, comprising an advanced technology stack, domain know-
how and an inclusive innovation ecosystem, Siemens is well prepared to support India into the digital

age.

Sunil Mathur, Managing Director and Chief Executive Officer, Siemens Limited, said, “India needs to
harness digitalization to optimize manufacturing growth. We are seeing an acceleration in interest and
demand from customers for our digitalization portfolio. 10T enabled applications are the need of the
hour and will focus on contributing to customers’ efforts to maximize the potential with digitalization

through data insights.”

Siemens Innovation Day 2019 showcased innovative solutions that create sustainable value for
businesses and societies. It was a platform for dialogue around output-driven, market-oriented
technological and business innovations. Siemens experts from Digital Industries, Smart Infrastructure,
Gas and Power, Mobility, Corporate Technology and Next47 also shared the latest innovations,

industry trends, and demonstrated how Siemens solutions create value for customers and society.

Contact for journalists:
Siemens Ltd., Media Relations
Bijesh Kamath, phone: +91 22 3967 7537, 3967 7000

E-mail: bijesh.kamath@siemens.com

Follow Siemens India on Twitter: www.twitter.com/siemensindia

Siemens Limited focuses on the areas of power generation and distribution, intelligent infrastructure for buildings and distributed energy
systems, and automation and digitalization in the process and manufacturing industries. It is also a leading supplier of smart mobility
solutions for rail and road transport and infrastructure solutions for Smart Cities. Siemens Limited, in which Siemens AG holds 75% of the
capital, is the flagship listed company of Siemens AG in India. As of September 30, 2018, Siemens Limited had Revenue of INR 12,293

crore and 9,452 employees. Further information is available on the Internet at www.siemens.co.in.

Forward-looking statements: “This document contains forward-looking statements based on beliefs of Siemens' management. The words
'anticipate’, ‘believe’, ‘estimate’, ‘forecast’, ‘expect’, ‘intend’, ‘plan’, ‘should’, and ‘project’ are used to identify forward looking statements.
Such statements reflect the company's current views with respect to the future events and are subject to risks and uncertainties. Many
factors could cause the actual result to be materially different, including, amongst others, changes in the general economic and business
conditions, changes in currency exchange rates and interest rates, introduction of competing products, lack of acceptance of new products
or services, and changes in business strategy. Actual results may vary materially from those projected here. Siemens does not intend to

assume any obligation to update these forward-looking statements.”

Reference number: CM/PR/04/CORP 05 2019 Page 2/2


mailto:bijesh.kamath@siemens.com
http://www.twitter.com/siemensindia

