








New orders SIEMENS
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Offshore wind farms 840-megawatt power plant

in Taiwan

in Irag
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New orders and partnerships SIEMENS
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The hydrogen economy as a decisive factor
for the energy transition

SIEMENS
lngenuity for life

Power generation Grid Conversion/ ..
: : Applications
from renewables integration Storage

Intermittent RES*

‘®-
1141 :i Hy H,
production storage

Solar (PV) Wind

Continuous RES*
X Hydro

|ﬁ=i Biomass

v

& —

*Renewable energy sources C02
source
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Industry

Hydrogen in fertilizer production,
refineries, steel production, glass
industry, etc.

Mobility
Hydrogen as alternative fuel or basis
for synthetic fuels

Energy

Feed-in into the gas grid
Off-grid and independent energy supply
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The third quarter of fiscal 2019

Orders

+6%"

Revenue

+2%0"

SIEMENS
lngenuity for life

Margin for Industrial
Businesses

9.9%'’

\

Earnings per share

€1.37

Cash conversion for
Industrial Businesses

0.51
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Capital structure:
Industrial net debt / EBITDA

12X

1 On a comparable basis, adjusted for currency translation and portfolio effects 2 Excluding severance charges
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Profit margin (adjusted EBITA margin)

Digital Industries

17% — 23%

Q3 Q3
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Smart Infrastructure

10% — 15%

03
2018

03
2019
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Digital Industries: Challenging market environment SIEMENS
Ilf\g,ehuf\ty‘foru'[e

Q3 — Key regions for the

Vertical end markets

automation business (excluding software)

(as a percentage of DI revenue)

Q3 Trend next
3-4 quarters

Orders -5% | Revenue +9%
Process Automation strong; automotive weak

|

~20% Automotive

~15% Machine building x Orders -4% | Revenue -2%

Weak revenue from machine building

~10% Pharma & chemicals

Orders -16% | Revenue -3%
Motion Control and Factory Automation weaker

~10% Food & beverage

~10% Electronics & semiconductors

3 9|8 | @ @

&
&
.
. I I Orders -11% | Revenue -5%

Exports impacted by U.S./China trade conflict
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Profit margin (adjusted EBITA margin)

Digital Industries

17% — 23%

Q3 Q3
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SIEMENS
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Smart Infrastructure

10% — 15%

03
2018

03
2019

Press call for Q3 /2019



Profit margin (adjusted EBITA margin) SIEMENS
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Gas and Power Siemens Mobility

8% — 12% 9% — 12%

Q3 Q3 Q3 Q3
2018 2019 2018 2019
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Outlook for fiscal 2019 SIEMENS
Iug,ev\uf\ly‘for&‘fe.

Earnings per share (EPS) in euros The favorable market environment for our short cycle
businesses, which was a material basis for our outlook, has
- significantly deteriorated in the second half of the fiscal
Midpoint year. Nevertheless, we confirm our financial
growth of expectations for fiscal 2019, even though it becomes
+11% 7.00  more challenging to achieve our expectation of moderate
- growth in revenue, net of currency translation and
6.30 portfolio effects.
We continue to anticipate that orders will exceed revenue
for a book-to-bill ratio above 1.
We expect that Adjusted EBITA margin for our
Industrial Businesses will reach the lower half of the
range of 11.0% to 12.0% excluding severance charges.
L Finally, we confirm our expectation of basic EPS from net
income in the range of €6.30 to €7.00 excluding

charges

7.12

as
reported

- —

EPS FY18; Portfolio gains EPS FY18; Earnings per share severance charges.
excluding from excluding FY19e; excluding
severance  divestments of severance severance charges -
charges  Atos and Osram charges and This outlook excludes charges related to legal and
portfolio gains regulatory matters.
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Siemens Press Office — Contacts SIEMENS
Il«\g,ev\uf\ly‘for&'fe.

Financial and business media

Robin Zimmermann  +49 89 636-22804
Philipp Encz +49 89 636-32934
Felix Sparkuhle +49 89 636-35180
Richard Speich +49 89 636-30017
Wolfram Trost +49 89 636-34794
Internet: www.siemens.com/press
E-mail: press@siemens.com
Telephone:  +49 89 636-33443
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