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Notes and forward-looking statements

This document contains statements related to our future business and
financial performance and future events or developments involving
Siemens that may constitute forward-looking statements. These statements
may be identified by words such as “expect,” “look forward to,” “anticipate,”
‘intend,” “plan,” “believe,” “seek,” “estimate,” “will,” “project” or words of
similar meaning. We may also make forward-looking statements in other
reports, in prospectuses, in presentations, in material delivered to
shareholders and in press releases. In addition, our representatives may
from time to time make oral forward-looking statements. Such statements
are based on the current expectations and certain assumptions of Siemens’
management, of which many are beyond Siemens’ control. These are
subject to a number of risks, uncertainties and factors, including, but not
limited to those described in disclosures, in particular in the chapter Report
on expected developments and associated material opportunities and risks
in the Combined Management Report of the Siemens Report
(siemens.com/siemensreport), and in the Interim Group Management
Report of the Half-year Financial Report (provided that it is already
available for the current reporting year), which should be read in
conjunction with the Combined Management Report. Should one or more of
these risks or uncertainties materialize, should decisions, assessments or
requirements of regulatory authorities deviate from our expectations, should
events of force majeure, such as pandemics, unrest or acts of war, occur or
should underlying expectations including future events occur at a later date
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or not at all or assumptions prove incorrect, actual results, performance or
achievements of Siemens may (negatively or positively) vary materially
from those described explicitly or implicitly in the relevant forward-looking
statement. Siemens neither intends, nor assumes any obligation, to update
or revise these forward-looking statements in light of developments which
differ from those anticipated.

This document includes — in the applicable financial reporting framework
not clearly defined — supplemental financial measures that are or may be
alternative performance measures (non-GAAP-measures). These
supplemental financial measures should not be viewed in isolation or as
alternatives to measures of Siemens’ net assets and financial positions or
results of operations as presented in accordance with the applicable
financial reporting framework in its Consolidated Financial Statements.
Other companies that report or describe similarly titled alternative
performance measures may calculate them differently.

Due to rounding, numbers presented throughout this and other documents
may not add up precisely to the totals provided and percentages may not
precisely reflect the absolute figures.
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Siemens Group — a leading technology company

Strong momentum to deliver value creating growth

Revenue (€bn)

Outlook FY 23:
7 - 10% growth

FY 2020

FY 2021

FY 2022

Industrial Business Profit (€bn) | Margin

FY 2020

Further increase
from record levels

FY 2021

FY 2022

Note: Revenue growth comparable
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Free cash flow all-in (€bn) | in % of revenue?

11.2% 13.2% 11.3%

Strong performance
in FY 23 expected

8.2 8.2
6.4

FY 2020 FY 2021 FY 2022

Earnings per share pre PPA (€)

SE-
Impairment

Outlook FY 23:
3.84 €8.90 - €9.40

8.32

5.95

FY 2020 FY 2021

FY 2022

1 as reported
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Leveraging secular growth trends and excellent execution
Electrification, Automation and Digitalization to drive Sustainability

Digital Industries

80 - Orders
=== Revenue 7.1
6.0 A
51
5.0 A
4.1 4.3 +15%
40 7 -0-
3.8 Y=oy
3.0
Q1/21 Q3/21 Q1/22 Q3/22 Q1/23

Unmatched end-to-end digital solutions for
established and emerging verticals

Consistent substantial market share gains
in automation businesses

Strong margin performance and SaaS
transition fully on track

Targeted technology and footprint invest,
innovative business models

Smart Infrastructure

6.0 - Orders 6.0
55 4 === Revenue
50 - 4.9 4.6
4.0 A +15%
35 - y-0-y
3.0 135

Q1/21 Q3/21 Q1/22 Q3/22 Q1/23

Growth momentum from renewed product
portfolio, secular shift towards
electrification & sustainable buildings

Rapid expansion of digital offerings

Continuing margin expansion trajectory
(+280 bps FY 22 vs. FY 19)

Successful execution of competitiveness
program by 2023
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Mobility

55 - Orders 54

== Revenue
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2.5 —/_/2\4/\<'4
2.

2.0
Q1/21 Q3/21 Q1/22 Q3/22 Q1/23

Targeted growth in strategic focus areas
(Platforms, Products, Automation, Lifecycle
Services)

Differentiation through technology
leadership and digital offerings

Industry leading profitability and cash
generation

Geographic diversification (India, U.S.)
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Order backlog at record level underpins growth expectations
Easing supply chains and operational excellence providing confidence

Expected revenue generation from backlog Effective supply chain management
€bn * Further easing of supply chain frictions with
102 @ improved component and material availability
DI 14 10 . . . .
« Still constraints in industrial electronics
Sl : : .
* Normalization of transportation and logistics
MO * Limited impact from pandemic in China
* Full transparency through advanced analytics
* Flexibility through localized value chains
SHS
PO
Order backlog ~ FY 2023e FY 2024e  After FY 2024e
Dec 2022 (Q2-Q4)
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Macroeconomic outlook has improved from lows in autumn, geopolitical volatility remains
Siemens businesses focus on execution to deliver profitable growth

Significant upward revisions since Oct 22

Real GDP, growth forecast 2023, in % yly

6% 1

1 \_/ 5.3%

4% A

5%

3% A

2% -

1% -

0%

-1%

e \\orld = US = China =— Eurozone

Jan-22 Mar-22 May-22 Jul-22 Sep-22 Nov-22 Jan-23 Mar-23

Source: S&P global
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Current trading

Further normalization of demand patterns in
DI on easing supply chain constraints

Strong order momentum in Sl and MO

Fast re-opening of China offers opportunities
for H2

Stringent backlog execution continues with
strong margin conversion

Targeted Opex and Capex invest to leverage
growth opportunities

Economic equation remains positive

Substantially improved cash conversion
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Outlook FY 2023

Siemens Group . Siemens Businesses

Book-to-bill >1

Revenue growth

Digital Industries
7—-10%

(Comparable)

EPS pre PPA €8.90- €9.40

Smart Infrastructure

Mobility

This outlook excludes burdens from legal
and regulatory matters and material impairments
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Comparable
revenue growth

12 = 15%
9-12%
6 — 9%

Profit margin

20 - 22%
13.5-14.5%
8 —10%
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Financial calendar

March 21, 2023 March 24, 2023 March 27, 2023 April 19, 2023 May 17, 2023

Bank of America Roadshow Roadshow Hanover Fair Q2 Earnings
Conference Munich Switzerland Release

Investor Relations Contacts

) Nikola Petrovic

petrovic.nikola@siemens.com

Tobias Atzler
tobias.atzler@siemens.com

Eva Scherer
Head of Investor Relations
eva.scherer@siemens.com

Nico Zeissler
nico.zeissler@siemens.com

\ Martin Bacherle
Y martin.bacherle@siemens.com

Christopher Helmreich '

christopher.helmreich@siemens.com

Cinzia Fasoli siemens.com/investorrelations

Event Management

cinzia.fasoli@siemens.com investorrelations@siemens.com +49 89 7805-32474
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